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`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR N

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

mêÉÑ~ÅÉ

`Üáå~Ûë=~ìíçãçíáîÉ=ëÉÅíçê=Ü~ë=ÄÉÉå=çå=~=êçääÉêÅç~ëíÉê=êáÇÉK=cêçã=ÜÉ~Çó=ÖêçïíÜ=áå
OMMP=íç=Ü~åÇïêáåÖáåÖ=çîÉê=ëäìÖÖáëÜ=ÖêçïíÜ=~åÇ=éêáÅÉ=ï~êë=áå=OMMQI=íÜÉ=ã~êâÉí
Ü~ë=ÄÉÉå=~åóíÜáåÖ=Äìí=éêÉÇáÅí~ÄäÉK=qç=Ç~íÉ=OMMR=Ü~ë=ÄÉÉå=~=êÉä~íáîÉäó=éçëáíáîÉ=óÉ~ê
Ñçê=íÜÉ=áåÇìëíêóI=óÉí=îáÉïë=çå=íÜÉ=äçåÖJíÉêã=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=ã~êâÉí=ÅçîÉê=~
ïáÇÉ=ê~åÖÉ=çÑ=çéáåáçåëK=qÜÉ=~ìíç=ëÉÅíçê=áå=`Üáå~=áë=ëíáää=ÇÉîÉäçéáåÖ=~åÇ=áë=Ñ~ê=Ñêçã
ÄÉÅçãáåÖ=çåÉ=ëáåÖäÉI=ëÉ~ãäÉëë=~åÇ=áåíÉÖê~íÉÇ=ã~êâÉí=Ô=éêçîáÇáåÖ=éäÉåíó=çÑ
~ããìåáíáçå=íç=ëìééçêí=íÜÉ=éçëáíáçåë=çÑ=ÄçíÜ=ã~êâÉí=çéíáãáëíë=~åÇ=éÉëëáãáëíëK

fí=áë=~Ö~áåëí=íÜáë=Ä~ÅâÇêçé=íÜ~í=hmjd=áå=`Üáå~=ä~ìåÅÜÉë=íÜÉ=íÜáêÇ=~ååì~ä=êÉîáÉï=çÑ
íÜÉ=~ìíçãçíáîÉ=~åÇ=ÅçãéçåÉåíë=ã~êâÉí=áå=`Üáå~K=cçê=íÜáë=OMMR=êÉéçêíI=hmjd=áå
`Üáå~=Ü~ë=ÅÜçëÉå=íç=ÑçÅìë=çå=íÜêÉÉ=íçéáÅë=íÜ~í=~êÉ=ÅêáíáÅ~ä=íç=íÜÉ=ÑìíìêÉ
ÇÉîÉäçéãÉåí=çÑ=íÜÉ=ëÉÅíçê=áå=`Üáå~I=~åÇ=ïÜáÅÜ=~êÉ=ÑÉäí=ã~ó=éêÉëÉåí=çééçêíìåáíáÉë
Ñçê=ÉñáëíáåÖ=ã~êâÉí=é~êíáÅáé~åíë=~ë=ïÉää=íÜçëÉ=ïÜç=Ü~îÉ=óÉí=íç=ÉåíÉê=íÜÉ=ã~êâÉíW

� m~ëëÉåÖÉê=Å~ê=Éñéçêíë
� `çãéçåÉåí=~åÇ=~ÑíÉêã~êâÉí=ëÉÅíçê
� `~êJêÉä~íÉÇ=ëÉêîáÅÉë

få=ÅçåÇìÅíáåÖ=íÜÉ=ëíìÇó=hmjd=áå=`Üáå~=ÇêÉï=çå=~=åìãÄÉê=çÑ=áåÇìëíêó=ëçìêÅÉë
~åÇ=äáíÉê~íìêÉI=~ë=ïÉää=~ë=ÇáëÅìëëáçåë=ïáíÜ=áåÇìëíêó=é~êíáÅáé~åíë=áå=`Üáå~=áå=^ìÖìëí
~åÇ=pÉéíÉãÄÉê=OMMR=íç=Å~éíìêÉ=~=éê~ÅíáÅ~ä=ÄçííçãJìéÒ=îáÉï=çÑ=ã~êâÉí
ÇÉîÉäçéãÉåíëK=hÉó=ÑáåÇáåÖë=~êáëáåÖ=Ñêçã=íÜÉ=~å~äóëáë=áåÅäìÇÉW

� lîÉê~ää=~=éçëáíáîÉ=çìíäççâ=Ñçê=`Üáå~Ûë=äçåÖ=íÉêã=ÖêçïíÜI=Äìí=~=ÅÜ~ääÉåÖáåÖ
ÉåîáêçåãÉåí=Ñçê=ëçãÉ=~ë=íÜÉ=Ñê~ÖãÉåíÉÇ=~åÇ=ÅêçïÇÉÇ=ã~êâÉí=ã~íìêÉë=~åÇ
ÅçåëçäáÇ~íÉë

� bñéçêíë=ëÜçìäÇ=åçí=ÄÉ=ëÉÉå=~ë=~å=áåëí~åí=ÅìêÉ=Ñçê=íÜÉ=çîÉêJáåîÉëíãÉåí=íÜ~í=Ü~ë
í~âÉå=éä~ÅÉ=áå=`Üáå~=Ô=Éñéçêíë=~êÉ=ÅçãáåÖI=Äìí=ëáÖåáÑáÅ~åí=ÜìêÇäÉë=ãìëí=ÄÉ
çîÉêÅçãÉ

� lbjë=~êÉ=ÑçÅìëáåÖ=áåÅêÉ~ëáåÖäó=çå=áãéêçîáåÖ=äçÅ~ä=ÅçãéçåÉåí=ëçìêÅáåÖ=~åÇ
íÜÉ=~ÑíÉêã~êâÉíI=~åÇ=ÅçãéçåÉåí=Éñéçêíë=ã~ó=êáëÉ=~ë=~=êÉëìäí

� aÉã~åÇ=Ñçê=~ìíçãçíáîÉ=êÉä~íÉÇ=ëÉêîáÅÉë=áë=ëÉí=íç=Öêçï=~ë=`Üáå~=ÉãÄê~ÅÉë=íÜÉ
Å~ê=ÅìäíìêÉ

hmjd=áå=`Üáå~=ÜçéÉë=íÜ~í=íÜáë=êÉéçêí=éêçîáÇÉë=áåëáÖÜíë=~åÇ=Åä~êáíó=áå=~=ã~êâÉí=íÜ~í
áë=ÅÜ~åÖáåÖ=ê~éáÇäóK

m~ìä=_êçìÖÜ
eÉ~Ç=çÑ=cáå~åÅá~ä=^Çîáëçêó=pÉêîáÅÉë
hmjd=áå=`Üáå~=~åÇ=eçåÖ=hçåÖ=p^o

kçîÉãÄÉê=OMMR



O `Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

� qÜÉ=áåÑçêã~íáçå=áå=íÜáë=êÉéçêí=áë=çÑ=~=ÖÉåÉê~ä=å~íìêÉ=~åÇ=áë=åçí=áåíÉåÇÉÇ=íç
~ÇÇêÉëë=íÜÉ=ÅáêÅìãëí~åÅÉë=çÑ=~åó=é~êíáÅìä~ê=áåÇáîáÇì~ä=çê=ÉåíáíóK=^äíÜçìÖÜ
ïÉ=ÉåÇÉ~îçìê=íç=éêçîáÇÉ=~ÅÅìê~íÉ=~åÇ=íáãÉäó=áåÑçêã~íáçåI=íÜÉêÉ=Å~å=ÄÉ=åç
Öì~ê~åíÉÉ=íÜ~í=ëìÅÜ=áåÑçêã~íáçå=áë=~ÅÅìê~íÉ=~ë=çÑ=íÜÉ=Ç~íÉ=áí=áë=êÉÅÉáîÉÇ=çê
íÜ~í=áí=ïáää=ÅçåíáåìÉ=íç=ÄÉ=~ÅÅìê~íÉ=áå=íÜÉ=ÑìíìêÉK=kç=çåÉ=ëÜçìäÇ=~Åí=çå
ëìÅÜ=áåÑçêã~íáçå=ïáíÜçìí=~ééêçéêá~íÉ=éêçÑÉëëáçå~ä=~ÇîáÅÉ=~ÑíÉê=~=íÜçêçìÖÜ
Éñ~ãáå~íáçå=çÑ=íÜÉ=é~êíáÅìä~ê=ëáíì~íáçåK

� hmjd=ÇçÉë=åçí=~ÅÅÉéí=êÉëéçåëáÄáäáíó=íç=~åó=é~êíó=íÜ~í=êÉäáÉë=çå
áåÑçêã~íáçå=çê=îáÉïë=ÉñéêÉëëÉÇ=áå=íÜáë=êÉéçêíX=Åçãé~åáÉë=ëÜçìäÇ=ëÉÉâ
éêçÑÉëëáçå~ä=~ÇîáÅÉ=~åÇ=ÅçåÇìÅí=~=íÜçêçìÖÜ=~ëëÉëëãÉåí=çÑ=íÜÉ=é~êíáÅìä~ê
ëáíì~íáçå=éêáçê=íç=ã~âáåÖ=~åó=ÄìëáåÉëë=ÇÉÅáëáçåK

� lìê=êÉéçêí=áë=Ä~ëÉÇ=çå=áåÑçêã~íáçå=~î~áä~ÄäÉ=íç=ìë=~í=íÜÉ=ÉåÇ=çÑ
pÉéíÉãÄÉê=OMMRK=lìê=áåÑçêã~íáçå=~åÇ=~å~äóëáë=áë=Ä~ëÉÇ=çå=êÉëÉ~êÅÜ
ÅçåÇìÅíÉÇ=Ñêçã=gìäó=íç=pÉéíÉãÄÉê=OMMRK



`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR P

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

`çåíÉåíë

m~ÖÉ

j~êâÉí=ÇÉîÉäçéãÉåí Q

m~ëëÉåÖÉê=Å~ê=Éñéçêí=ëÉÖãÉåí V

^ìíçé~êíë=~åÇ=~ÑíÉêã~êâÉí=ëÉÖãÉåí NR

`~êJêÉä~íÉÇ=ëÉêîáÅÉë OM



Q `Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

j~êâÉí=ÇÉîÉäçéãÉåí

`Üáå~I=ëíáää=~=ÖêçïíÜ=ã~êâÉí

få=êÉÅÉåí=óÉ~êëI=`Üáå~Ûë=~ìíçãçíáîÉ=áåÇìëíêó=Ü~ë=ÉñéÉêáÉåÅÉÇ=íêÉãÉåÇçìë=ÖêçïíÜ
íç=ÄÉÅçãÉ=çåÉ=çÑ=íÜÉ=äÉ~ÇáåÖ=~ìíçãçíáîÉ=ã~êâÉíë=ÖäçÄ~ääó=ïáíÜ=ë~äÉë=~åÇ
éêçÇìÅíáçå=çÑ=é~ëëÉåÖÉê=Å~êë=êÉ~ÅÜáåÖ=OKP=ãáääáçå=áå=OMMQK=`Üáå~=áë=åçï=íÜÉ=ÑáÑíÜ
ä~êÖÉëí=ã~êâÉí=áå=íÉêãë=çÑ=ë~äÉëI=~åÇ=áë=ÉñéÉÅíÉÇ=íç=çîÉêí~âÉ=g~é~å=Äó=OMNM=íç
í~âÉ=íÜÉ=åìãÄÉê=íïç=éçëáíáçåNK

`çãé~êÉÇ=íç=çíÜÉê=ã~àçê=~ìíçãçíáîÉ=ã~êâÉíëI=ÜçïÉîÉêI=`Üáå~=ëíáää=Ü~ë=~ãéäÉ
êççã=Ñçê=ÖêçïíÜK=`Üáå~Ûë=Å~ê=éÉåÉíê~íáçå=áë=çåÉ=çÑ=íÜÉ=äçïÉëí=áå=íÜÉ=ïçêäÇI=ÑìÉääáåÖ
çéíáãáëã=Ñêçã=äçÅ~ä=~åÇ=ÑçêÉáÖå=áåîÉëíçêë=~äáâÉ=çîÉê=íÜÉ=~ííê~ÅíáîÉåÉëë=çÑ=íÜÉ
ëÉÅíçê=áå=íÜÉ=äçåÖ=êìåK

dêçïíÜ=îëK=éÉåÉíê~íáçå=çÑ=ÖäçÄ~ä=é~ëëÉåÖÉê=Å~ê=ã~êâÉíë=EOMMQF

kçíÉW páòÉ=ÇÉéáÅíë=ë~äÉë=ìåáíë=çÑ=ã~êâÉí=EãáääáçåëF
pçìêÅÉW bìêçãçåáíçê=êÉéçêíëI=OMMQX=bfr=sáÉïëïáêÉX=hmjd=~å~äóëáë

^ÑíÉê=ÇçìÄäáåÖ=ë~äÉë=áå=OMMPI=é~ëëÉåÖÉê=Å~ê=ë~äÉë=ëäçïÉÇ=áå=OMMQI=ÇìÉ=áå=é~êí=íç
ÖçîÉêåãÉåí=ãÉ~ëìêÉë=íç=Åççä=íÜÉ=ã~êâÉíK=qÜçìÖÜ=ÖêçïíÜ=áå=`Üáå~=Ü~ë=ëäçïÉÇ
ÇçïåI=áí=áë=ëíáää=êÉä~íáîÉäó=êçÄìëí=~í=~å=Éëíáã~íÉÇ=NQ=éÉêÅÉåí=éÉê=óÉ~ê=áå=íÜÉ=äçåÖ
íÉêãI=Åçãé~êÉÇ=íç=ã~êÖáå~ä=ÖêçïíÜ=áå=çíÜÉê=ã~íìêÉ=ã~êâÉíëK=dêçïíÜ=ïáää=ÅçåíáåìÉ
íç=ÄÉ=ÇêáîÉå=Äó=íÜÉ=êçÄìëí=ë~äÉë=çÑ=íÜÉ=ëã~ää=Å~ê=ëÉÖãÉåíëK

N bfr=sáÉïëïáêÉI=tçêäÇ=~ìíçãçíáîÉ=çìíäççâW=mêÉëëìêÉë=êÉã~áåÒ=V=j~êÅÜ=OMMRX=lf`^=tÉÄ=ëáíÉ
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`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR R

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

m~ëëÉåÖÉê=Å~ê=ë~äÉë=Äó=ëÉÖãÉåíI=OMMPJOMNM

pçìêÅÉëW `Üáå~=`~ê=m~ëëÉåÖÉê=^ëëçÅá~íáçåX=gm=jçêÖ~å=Éëíáã~íÉëX=`pc_=`Üáå~=^ìíç=pÉÅíçê=Ô=_ìó=~ÜÉ~Ç=çÑ=OMMS
êÉÅçîÉêó\Ò=OS=j~ó=OMMRX=hmjd=~å~äóëáë

aç=ë~äÉë=Éèì~íÉ=íç=éêçÑáíë\

aÉëéáíÉ=íÜÉ=êÉä~íáîÉäó=ÜáÖÜ=ÖêçïíÜ=ê~íÉëI=ã~êÖáåë=Ñçê=~ìíçãçíáîÉ=ã~åìÑ~ÅíìêÉêë
Ü~îÉ=ÅçãÉ=ìåÇÉê=éêÉëëìêÉ=ÇìÉ=íç=Ñ~ääáåÖ=éêáÅÉë=~åÇ=áåÅêÉ~ëÉë=áå=ê~ï=ã~íÉêá~ä
ÅçëíëI=áå=é~êíáÅìä~ê=ëíÉÉäI=ïáíÜ=ã~åìÑ~ÅíìêÉêëÛ=éêçÑáíë=ÇÉÅêÉ~ëáåÖ=Äó=~ééêçñáã~íÉäó
NV=éÉêÅÉåí=áå=OMMQOK=kÉîÉêíÜÉäÉëëI=íÜÉ=~Äáäáíó=íç=é~ëë=çå=ëçãÉ=çÑ=íÜÉ=éêáÅáåÖ
éêÉëëìêÉë=íç=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=ëÜçìäÇ=ÜÉäé=ã~åó=~ìíçãçíáîÉ
ã~åìÑ~ÅíìêÉêë=íç=ÅçåíáåìÉ=íç=Éåàçó=~ÄçîÉ=~îÉê~ÖÉ=ã~êÖáåë=áå=`Üáå~K

få=~ÇÇáíáçåI=íÜÉ=`ÜáåÉëÉ=~ìíçãçíáîÉ=ã~êâÉí=áë=åçåJÜçãçÖÉåÉçìë=ïáíÜ=ã~åó
ëã~ääÉê=~åÇ=ëÉé~ê~íÉ=Òã~êâÉíëÒK=cçê=Éñ~ãéäÉI=_ìáÅâë=~åÇ=stë=Ççãáå~íÉ=íÜÉáê
ÜçãÉ=íìêÑÒ=áå=pÜ~åÖÜ~áI=óÉí=çåÉ=ëÉÉë=~=îÉêó=ÇáÑÑÉêÉåí=ã~êâÉí=ãáñ=áå=dì~åÖòÜçì
çê=_ÉáàáåÖK=qÜáë=áë=é~êíäó=ÇìÉ=íç=ÇáÑÑÉêÉåÅÉë=áå=ÅìëíçãÉê=éêÉÑÉêÉåÅÉë=~Åêçëë=íÜÉ
Åçìåíêó=Äìí=ãçëíäóI=êÉÖáçå~ä=éêçíÉÅíáçåáëãK=^ìíçãçíáîÉ=ã~åìÑ~ÅíìêÉêë=~êÉ=~ÄäÉ=íç
Éåàçó=ãçêÉ=~Çî~åí~ÖÉëÒI=áå=êÉÖáçåë=çê=ÅáíáÉë=ïÜÉêÉ=íÜÉáê=éä~åíë=~êÉ=äçÅ~íÉÇK=qÜÉ
ÉñáëíÉåÅÉ=çÑ=ëÉé~ê~íÉ=ã~êâÉíë=ãÉ~å=ã~åìÑ~ÅíìêÉêë=Å~å=ëíáää=ÉñéÉÅí=~ÄçîÉ=~îÉê~ÖÉ
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å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

`~é~Åáíó=~åÇ=ÇÉã~åÇ=ÑçêÉÅ~ëí=çÑ=é~ëëÉåÖÉê=Å~êë=áå=`Üáå~

kçíÉW hmjd=Éëíáã~íÉë
pçìêÅÉW `pc_=`Üáå~=^ìíç=pÉÅíçê=Ô=_ìó=~ÜÉ~Ç=çÑ=OMMS=êÉÅçîÉêóÒ=OS=j~ó=OMMR

qÜÉ=êÉ~äáíóI=ÜçïÉîÉêI=áë=íÜ~í=áí=ã~ó=í~âÉ=íáãÉ=Ñçê=Éñéçêíë=íç=ã~íÉêá~äáëÉK=`ÜáåÉëÉ
ã~åìÑ~ÅíìêÉÇ=Å~êë=Ñ~ÅÉ=î~êáçìë=ÅÜ~ääÉåÖÉë=áå=ÉåíÉêáåÖ=ã~àçê=çîÉêëÉ~ë=ã~êâÉíëK
`ìêêÉåíäóI=íÜÉ=ã~àçê=ÇÉëíáå~íáçåë=çÑ=îÉÜáÅäÉ=Éñéçêíë=Ü~îÉ=éêÉÇçãáå~åíäó=ÄÉÉå=íç
ëã~ää=ÉãÉêÖáåÖ=ÅçìåíêáÉë=áå=íÜÉ=jáÇÇäÉ=b~ëíI=^ÑêáÅ~=~åÇ=pçìíÜÉ~ëí=^ëá~I=ÇÉëéáíÉ
ã~åìÑ~ÅíìêÉêëÛ=~ãÄáíáçåë=íç=ÉåíÉê=çíÜÉê=ÇÉîÉäçéÉÇ=~åÇ=ä~êÖÉê=Éñéçêí=ã~êâÉíëK
`ÜáåÉëÉ=é~ëëÉåÖÉê=Å~ê=Éñéçêíë=~êÉ=åçí=ÉñéÉÅíÉÇ=íç=éçëÉ=~åó=ëáÖåáÑáÅ~åí=íÜêÉ~í=íç
ÇÉîÉäçéÉÇ=ÅçìåíêáÉë=áå=íÜÉ=åÉ~ê=íÉêãK=j~åìÑ~ÅíìêÉêë=Ñ~ÅÉ=~=åìãÄÉê=çÑ=Åçåëíê~áåíë
çå=íÜÉáê=~Äáäáíó=íç=ÉñéçêíI=Äìí=~ë=ïÉ=ëÉí=çìí=ÄÉäçï=íÜÉëÉ=ÅÜ~ääÉåÖÉë=~êÉ=èìáíÉ
ÇáÑÑÉêÉåí=Ñçê=ÑçêÉáÖå=lbjë=íÜ~å=Ñçê=äçÅ~ä=ã~åìÑ~ÅíìêÉêëK

qçé=R=Éñéçêí=ÇÉëíáå~íáçåë=Ñçê=`ÜáåÉëÉ=é~ëëÉåÖÉê=Å~êë=Eg~åJgìäó=OMMRF

pçìêÅÉW ^ìíçãçíáîÉ=oÉëçìêÅÉë=^ëá~=`Üáå~=^ìíçãçíáîÉ=oÉéçêíÒ=^ìÖìëí=OMMR
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`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR NN

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

cçêÉáÖå=lbjë=~êÉ=Å~ìíáçìë=~Äçìí=ÉñéçêíáåÖ=`ÜáåÉëÉ=Å~êë=íç=ÇÉîÉäçéÉÇ=ã~êâÉíëI
ã~áåäó=Ñçê=ëíê~íÉÖáÅ=êÉ~ëçåëW

� `ÜáåÉëÉ=Å~êë=ã~ó=Å~ååáÄ~äáëÉ=íÜÉáê=éêçÇìÅíáçå=Ä~ëÉë=áå=çîÉêëÉ~ë=ã~êâÉíë
� i~Äçìê=ìåáçåë=E~åÇ=éçëëáÄäó=ÅçåëìãÉêëF=áå=çîÉêëÉ~ë=ã~êâÉíë=ã~ó=çééçëÉ=~

ä~êÖÉ=áåÑäìñ=çÑ=`ÜáåÉëÉ=áãéçêíë
� `ìêêÉåíäó=áí=áë=éçíÉåíá~ääó=ãçêÉ=ÉñéÉåëáîÉ=íç=~ëëÉãÄäÉ=Å~êë=áå=`Üáå~=~ë=ëçãÉ

ÜáÖÜJèì~äáíó=é~êíë=~êÉ=åçí=~î~áä~ÄäÉ=áå=íÜÉ=äçÅ~ä=ã~êâÉí=~åÇ=åÉÉÇ=íç=ÄÉ=áãéçêíÉÇ

`ÜáåÉëÉ=lbjë=~äëç=Ñ~ÅÉ=~=ÇáÑÑÉêÉåí=ëÉí=çÑ=ÅÜ~ääÉåÖÉë=ïÜÉå=ÉåíÉêáåÖ=çîÉêëÉ~ë
ã~êâÉíëW

� `ÜáåÉëÉ=Å~êë=ãìëí=áãéêçîÉ=íÉÅÜåçäçÖó=~åÇ=èì~äáíó=íç=ãÉÉí=áåíÉêå~íáçå~ä
ëí~åÇ~êÇëI=áå=é~êíáÅìä~ê=ë~ÑÉíó=~åÇ=Éãáëëáçå=ëí~åÇ~êÇë

� `ÜáåÉëÉ=lbjë=åÉÉÇ=íç=ÅçåîáåÅÉ=áåíÉêå~íáçå~ä=ÅìëíçãÉêë=íÜ~í=`ÜáåÉëÉ=Å~êë=~êÉ
åçí=~åçíÜÉê=vìÖçÒ=~åÇ=ÇÉîÉäçé=~=ëíêçåÖ=çîÉêëÉ~ë=ë~äÉë=~åÇ=ëÉêîáÅÉ=åÉíïçêâ

� fåíÉääÉÅíì~ä=éêçéÉêíó=êáÖÜíë=êÉã~áå=~=âÉó=áëëìÉI=ÉëéÉÅá~ääó=Ñçê=dêçìé=O=lbj
ã~åìÑ~ÅíìêÉêë

� i~Åâ=çÑ=cêÉÉ=qê~ÇÉ=^ÖêÉÉãÉåíë=ïáíÜ=çîÉêëÉ~ë=ÅçìåíêáÉë=ã~âÉ=áí=ÇáÑÑáÅìäí=Ñçê
`ÜáåÉëÉ=Å~êë=íç=ÅçãéÉíÉ=ÉÑÑÉÅíáîÉäó

`Ü~ääÉåÖÉ=NW=qÉÅÜåçäçÖó=~åÇ=èì~äáíó

^äíÜçìÖÜ=`ÜáåÉëÉ=ã~åìÑ~ÅíìêÉêë=Ü~îÉ=áãéêçîÉÇ=íÜÉáê=ÇÉëáÖåë=~åÇ=ã~åìÑ~ÅíìêáåÖ
éêçÅÉëëÉëI=íÜÉó=Ü~îÉ=óÉí=íç=~ÅèìáêÉ=ëíêçåÖ=íÉÅÜåçäçÖó=~åÇ=èì~äáíó=Åçåíêçä
Å~é~ÄáäáíáÉëI=áå=é~êíáÅìä~ê=ë~ÑÉíó=~åÇ=Éãáëëáçå=ëí~åÇ~êÇëI=ïÜáÅÜ=~êÉ=âÉó=íç=ÉåíÉêáåÖ
ÇÉîÉäçéÉÇ=ã~êâÉíëK=cçê=áåëí~åÅÉI=qÜÉ=gá~åÖiáåÖ=i~åÇïáåÇ=Çáëéä~óÉÇ=~í=íÜÉ
cê~åâÑìêí=jçíçê=pÜçï=áå=pÉéíÉãÄÉê=OMMR=ëÅçêÉÇ=òÉêç=áå=ë~ÑÉíó=íÉëíë=ÅçåÇìÅíÉÇ
Äó=^ääÖÉãÉáåÉê=aÉìíëÅÜÉê=^ìíçãçÄáäJ`äìÄ=É=s=E^a^`FI=~=dÉêã~å=~ìíçãçÄáäÉ=ÅäìÄK
^a^`I=ïÜáÅÜ=Å~êêáÉë=çìí=íÉëíë=Ñçê=bìêç=kÉï=`~ê=^ëëÉëëãÉåí=mêçÖê~ããÉ=Ek`^mFI
Å~äÅìä~íÉÇ=íÜ~í=~=ÇêáîÉê=ïçìäÇ=ÄÉ=ìåäáâÉäó=íç=ëìêîáîÉ=~=ÜÉ~ÇJçå=Åçääáëáçå=~í=QMãéÜTX
ÜçïÉîÉêI=íÜÉ=Å~ê=éÉêÑçêãÉÇ=ïÉää=áå=~=ä~íÉê=íÉëí=ÅçåÇìÅíÉÇ=Äó=dÉêã~å=ÅÉêíáÑóáåÖ
ä~Äçê~íçêó=qrsI=~ÑíÉê=~=åìãÄÉê=çÑ=ÉåÖáåÉÉêáåÖ=áãéêçîÉãÉåíë=ïÉêÉ=ã~ÇÉKU

`äÉ~êäóI=íç=ÄÉÅçãÉ=ã~àçê=ÅÜ~ääÉåÖÉêë=áå=íÜÉ=ÖäçÄ~ä=~êÉå~I=`ÜáåÉëÉ=ã~åìÑ~ÅíìêÉêë
ëíáää=åÉÉÇ=íç=áåîÉëí=ëáÖåáÑáÅ~åíäó=áå=ë~ÑÉíó=~åÇ=Éãáëëáçå=íÉÅÜåçäçÖáÉëK

qÜÉ=`ÜáåÉëÉ=~êÉ=éêçÄ~Ääó=ÑáîÉ=çê=ëáñ=óÉ~êë=~ï~ó=Ñêçã=ÄÉáåÖ=~ÄäÉ=íç=ëÉää=~
ÅçãéÉíÉåí=äçïJÉåÇ=Å~êÒ

ÅçããÉåíÉÇ=~å=áåîÉëíãÉåí=~å~äóëí

T qÜÉ=pìåÇ~ó=qáãÉëI=`ÜáåÉëÉ=QuQ=ÖÉíë=òÉêç=áå=ë~ÑÉíó=íÉëíI=NU=pÉéíÉãÄÉê=OMMR
U qÜÉ=pìåÇ~ó=qáãÉëI=`ÜáåÉëÉ=~äíÉê=Å~êë=~ÑíÉê=Åê~ëÜ=íÉëíI=OP=lÅíçÄÉê=OMMR



NO `Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

`Ü~ääÉåÖÉ=OW=j~êâÉíáåÖ=~åÇ=ë~äÉë=åÉíïçêâ

j~ÇÉ=áå=`Üáå~Ò=Ü~ë=ÄÉÉå=~ëëçÅá~íÉÇ=áå=íÜÉ=ãáåÇë=çÑ=ã~åó=ïáíÜ=íÜÉ=éÉêÅÉéíáçå
çÑ=ÅçãéÉíáíáîÉäó=éêáÅÉÇÒ=Äìí=äçïJèì~äáíóÒI=~åÇ=íÜáë=~äëç=~ééäáÉë=íç=é~ëëÉåÖÉê
Å~êë=Ñêçã=`Üáå~K=få=~ÇÇáíáçå=íç=ÉåÜ~åÅáåÖ=íÜÉ=èì~äáíó=çÑ=Å~êëI=`ÜáåÉëÉ
ã~åìÑ~ÅíìêÉêë=~äëç=åÉÉÇ=íç=áåîÉëí=ëáÖåáÑáÅ~åíäó=áå=ã~êâÉíáåÖ=íç=ÄìáäÇ=ìé=íÜÉáê=áã~ÖÉ
~åÇ=Äê~åÇ=áå=âÉó=çîÉêëÉ~ë=ã~êâÉíëK=qÜáë=ëíê~íÉÖó=Ü~ë=ÄÉÉå=ëìÅÅÉëëÑìääó
áãéäÉãÉåíÉÇ=ÄÉÑçêÉI=Äó=g~é~åÉëÉ=ã~åìÑ~ÅíìêÉêë=áå=íÜÉ=NVTMÛë=~åÇ=NVUMÛëI=~åÇ
ãçêÉ=êÉÅÉåíäó=Äó=hçêÉ~å=ã~åìÑ~ÅíìêÉêëK=`ÜáåÉëÉ=ã~åìÑ~ÅíìêÉêë=ã~ó=~äëç=~Ççéí=~
äáÑí=~åÇ=ëÜáÑíÒ=~ééêç~ÅÜI=ïÜÉêÉ=íÜÉó=Äìó=~å=çîÉêëÉ~ë=Äê~åÇ=EÉKÖK=k~åàáåÖ=^ìíçÛë
~Åèìáëáíáçå=çÑ=íÜÉ=oçîÉê=Äê~åÇF=~åÇ=íÜÉå=äÉîÉê~ÖÉ=íÜáë=ë~äÉë=åÉíïçêâ=~åÇ=éä~íÑçêã
íç=Éñéçêí=`ÜáåÉëÉ=ã~ÇÉ=Å~êëK

få=~ÇÇáíáçå=íç=í~êáÑÑë=~åÇ=çíÜÉê=éçäáÅó=êÉëíêáÅíáçåë=áå=çîÉêëÉ~ë=ã~êâÉíëI=íÜÉ=ãçëí
ÅêáíáÅ~ä=ÅÜ~ääÉåÖÉ=Ñçê=ÇçãÉëíáÅ=lbjë=áë=íç=Ö~áå=íêìëí=~åÇ=êÉÅçÖåáíáçå=Ñêçã=ÑçêÉáÖå
ÅçåëìãÉêëKÒ

ã~êâÉíáåÖ=ã~å~ÖÉê=çÑ=~=ã~àçê=gs=~ìíç=ã~åìÑ~ÅíìêÉêV

_ÉëáÇÉëI=ÇÉîÉäçéáåÖ=~=ëíêçåÖ=çîÉêëÉ~ë=ÇáëíêáÄìíáçå=~åÇ=ëìééçêí=åÉíïçêâ=ïáää=~äëç
éêçîÉ=íç=ÄÉ=ÅêáíáÅ~ä=Ñçê=`ÜáåÉëÉ=ã~åìÑ~ÅíìêÉêëK

`Ü~ääÉåÖÉ=PW=fåíÉääÉÅíì~ä=mêçéÉêíó=oáÖÜíë=EfmoF

fåÑêáåÖÉãÉåí=çÑ=fmo=Ü~ë=áåÅêÉ~ëáåÖäó=ÅçãÉ=íç=íÜÉ=~ííÉåíáçå=çÑ=íÜÉ=ÖäçÄ~ä
~ìíçãçíáîÉ=ã~êâÉíI=åçí=çåäó=áå=íê~ÇÉã~êâ=~åÇ=~ìíçé~êí=~êÉ~ëI=Äìí=~äëç=áå=Å~ê
ÇÉëáÖå=~åÇ=ã~åìÑ~ÅíìêáåÖ=íÉÅÜåçäçÖóK=^äêÉ~ÇóI=íÜÉêÉ=~êÉ=ã~åó=fmo=Å~ëÉë=áå
`Üáå~Ûë=~ìíçãçíáîÉ=áåÇìëíêó=çÑ=ÅçåÅÉêå=íç=íÜÉ=áåíÉêå~íáçå~ä=ã~êâÉíI=áå=é~êíáÅìä~ê
íÜçëÉ=êÉä~íÉÇ=íç=dêçìé=O=ã~åìÑ~ÅíìêÉêëK=cçê=Éñ~ãéäÉI=dj=ëìÉÇ=`ÜÉêó=Ñçê
~ääÉÖÉÇäó=ÅçéóáåÖ=ÉäÉãÉåíë=çÑ=íÜÉ=djJÇÉëáÖåÉÇ=`ÜÉîêçäÉí=pé~êâ=áå=áíë=nn
ãçÇÉäNMK=`ÜáåÉëÉ=ã~åìÑ~ÅíìêÉêë=ã~ó=íÜÉêÉÑçêÉ=ÑáåÇ=áí=ÇáÑÑáÅìäí=íç=Éñéçêí=íÜÉáê=Å~êë
íç=ÇÉîÉäçéÉÇ=ã~êâÉíëK

`Ü~ääÉåÖÉ=QW=cêÉÉ=qê~ÇÉ=̂ ÖêÉÉãÉåíë=Ecq^F

`çìåíêáÉë=ïáíÜ=ïÜáÅÜ=`ÜáåÉëÉ=Ü~ë=ëáÖåÉÇ=cêÉÉ=qê~ÇÉ=^ÖêÉÉãÉåíë=êÉéêÉëÉåí
êÉä~íáîÉäó=~ÅÅÉëëáÄäÉ=ã~êâÉíë=Ñçê=`ÜáåÉëÉ=ã~åìÑ~ÅíìêÉêëI=Äó=~ääçïáåÖ=íÜÉã=íç
Éñéçêí=`ÜáåÉëÉJã~ÇÉ=îÉÜáÅäÉë=ïáíÜçìí=í~êáÑÑ=~åÇ=èìçí~ëK=^ï~êÉ=çÑ=íÜÉ=áãéçêí~åÅÉ
çÑ=cq^ëI=`Üáå~=Ü~ë=é~êíáÅáé~íÉÇ=~ÅíáîÉäó=áå=Éëí~ÄäáëÜáåÖ=íê~ÇÉ=êÉä~íáçåëI=ÉëéÉÅá~ääó
ïáíÜ=^ëá~å=ÅçìåíêáÉëNNK=cçê=Éñ~ãéäÉI=íÜÉ=`Üáå~J^pb^k=cq^=áë=ÉñéÉÅíÉÇ=íç=ÄêáåÖ
äçåÖJíÉêã=ÄÉåÉÑáíë=íç=íÜÉ=`Üáå~=~ìíçãçíáîÉ=áåÇìëíêó=Äó=OMNMNOK=eçïÉîÉêI=`Üáå~
ëíáää=åÉÉÇë=íç=ïçêâ=Ü~êÇ=íç=Ñáå~äáëÉ=cq^ë=ïáíÜ=í~êÖÉí=ÅçìåíêáÉëI=~åÇ=áí=ïáää=í~âÉ
ëçãÉ=íáãÉ=ÄÉÑçêÉ=~ÖêÉÉãÉåíë=~êÉ=Ñáå~äáëÉÇ=~åÇ=Ñìääó=áãéäÉãÉåíÉÇK=få=íÜÉ=åÉ~ê
íÉêãI=ïáíÜçìí=cq^ëI=`ÜáåÉëÉ=ã~åìÑ~ÅíìêÉêë=ã~ó=ÑáåÇ=áí=ÇáÑÑáÅìäí=íç=ÅçãéÉíÉ
ÉÑÑÉÅíáîÉäó=çå=éêáÅÉ=áå=ëçãÉ=çîÉêëÉ~ë=ã~êâÉíëK

V hmjd=áåíÉêîáÉïI=pÉéíÉãÄÉê=OMMR
NM håáÖÜí=oáÇÇÉê=kÉïëé~éÉêë=`Üáå~=ÉóÉë=rKpK=~ìíç=ã~êâÉíÒ=NV=j~ó=OMMR
NN _áä~íÉê~äëKçêÖ=ïÉÄëáíÉI=OMMR
NO k~íáçå~ä=aÉîÉäçéãÉåí=~åÇ=oÉÑçêã=`çããáëëáçå=^ìíçãçíáîÉ=fåÇìëíêó=aÉîÉäçéãÉåí=mçäáÅóÒ=gìåÉ=OMMQ



`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR NP

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

qÜÉ=ÖçîÉêåãÉåíÛë=êçäÉ

qÜÉ=`ÜáåÉëÉ=ÖçîÉêåãÉåí=Ü~ë=áÇÉåíáÑáÉÇ=íÜÉ=~ìíçãçíáîÉ=ëÉÅíçê=~ë=~=éêáçêáíó
áåÇìëíêó=~åÇ=áë=äççâáåÖ=~í=ï~óë=íç=Äççëí=íÜÉ=ëÉÅíçêÛë=áåíÉêå~íáçå~ä
ÅçãéÉíáíáîÉåÉëëK=cçê=Éñ~ãéäÉI=áå=OMMQ=íÜÉ=ÖçîÉêåãÉåí=áåíêçÇìÅÉÇ=íÜÉ
^ìíçãçíáîÉ=fåÇìëíêó=aÉîÉäçéãÉåí=mçäáÅóÒ=~åÇ=çíÜÉê=êÉä~íÉÇ=êÉÖìä~íáçåë=íç
ëíêÉåÖíÜÉå=íÜÉ=áåÇìëíêó=~åÇ=áåÅêÉ~ëÉ=áíë=ÅçãéÉíáíáîÉåÉëë=áå=íÜÉ=áåíÉêå~íáçå~ä
ã~êâÉíNPW

� fåíêçÇìÅÉ=ã~êâÉí=ÅçãéÉíáíáçå=íç=ÜÉäé=ëíêÉåÖíÜÉå=ÇçãÉëíáÅ=Å~é~ÄáäáíáÉëI=ïáíÜ=~
ÑçÅìë=çå=Äê~åÇI=èì~äáíó=~åÇ=íÉÅÜåçäçÖóI=ê~íÜÉê=íÜ~å=àìëí=éêáÅÉ

� båÅçìê~ÖÉ=äçÅ~ä=~ìíç=ÉåíÉêéêáëÉë=íç=Çê~ï=çå=ÉñáëíáåÖ=ÅçãéÉíáíáîÉ=~Çî~åí~ÖÉë=íç
í~êÖÉí=áåíÉêå~íáçå~ä=ã~êâÉíë

qÜÉ=åÉï=~ìíçãçíáîÉ=éçäáÅáÉë=~êÉ=~áãÉÇ=~í=åìêíìêáåÖ=íÜÉ=áåÇìëíêó=íç=ã~íìêáíóI=Äìí=áí
ïáää=í~âÉ=íáãÉ=ÄÉÑçêÉ=êÉëìäíë=Å~å=ÄÉ=ÅäÉ~êäó=çÄëÉêîÉÇK

qÜÉ=ã~åìÑ~ÅíìêÉêëÛ=~ééêç~ÅÜ=íç=ÅÜ~ääÉåÖÉë=Ñ~ÅáåÖ=~ìíç=Éñéçêíë

açãÉëíáÅ=ã~åìÑ~ÅíìêÉêë=Ü~îÉ=ÄÉÉå=ÇÉÇáÅ~íáåÖ=ëáÖåáÑáÅ~åí=êÉëçìêÅÉë=íç=áãéêçîáåÖ
íÉÅÜåçäçÖóI=èì~äáíó=~åÇ=éêçÇìÅí=áååçî~íáçå=áå=çêÇÉê=íç=ÅçãéÉíÉ=çå=íÜÉ
áåíÉêå~íáçå~ä=ëí~ÖÉK=qÜÉëÉ=ÉÑÑçêíë=áåÅäìÇÉ=äççâáåÖ=çîÉêëÉ~ëK=cçê=Éñ~ãéäÉI=p^f`
~ÅèìáêÉÇ=~=QV=éÉêÅÉåí=ëí~âÉ=áå=pë~åÖóçåÖ=Ñçê=rpARMM=ãáääáçå=áå=lÅíçÄÉê=OMMQNQI
ïáíÜ=íÜÉ=~áã=çÑ=~ÅèìáêáåÖ=íÉÅÜåçäçÖó=Ñêçã=íÜÉ=hçêÉ~å=~ìíç=ã~åìÑ~ÅíìêÉêX=áí=~äëç
~ÅèìáêÉÇ=íÜÉ=íÉÅÜåçäçÖó=çÑ=jd=oçîÉê=Ñçê=¡ST=ãáääáçå=áå=j~ó=OMMRNRK

^ë=~=êÉëìäíI=~äíÜçìÖÜ=`Üáå~=ÅìêêÉåíäó=Ü~ë=~=ëã~ää=~ìíçãçíáîÉ=Éñéçêí=ã~êâÉíI=áí=Ü~ë
íÜÉ=éçíÉåíá~ä=íç=ÄÉÅçãÉ=~=ã~àçê=ÉñéçêíáåÖ=áåÇìëíêó=áå=íÜÉ=äçåÖJíÉêãI=Äó=ÑçääçïáåÖ
íÜÉ=ÑççíëíÉéë=çÑ=hçêÉ~å=~åÇ=g~é~åÉëÉ=ã~åìÑ~ÅíìêÉêëK=fí=ã~ó=ÄÉ=ëçãÉ=íáãÉ=ÄÉÑçêÉ
`ÜáåÉëÉ=Äê~åÇÉÇ=Å~êë=~êÉ=ÇêáîÉå=íÜêçìÖÜçìí=bìêçéÉ=~åÇ=íÜÉ=rKpKI=Äìí=ÖäçÄ~ä
lbjë=ëÜçìäÇ=åçí=ìåÇÉêÉëíáã~íÉ=íÜáë=äçåÖJíÉêã=íÜêÉ~íK

eáÖÜäáÖÜíë

� ^áã=~í=ã~âáåÖ=`Üáå~=~=ã~áå=éä~óÉê=áå=íÜÉ=ïçêäÇÚë=~ìíç=ã~êâÉíI=ïáíÜ=Éñéçêí=èì~äáíó=éêçÇìÅíë
� aÉîÉäçé=~=ÑÉï=áåíÉêå~íáçå~ääó=ÅçãéÉíáíáîÉ=ã~àçê=~ìíçãçÄáäÉ=ÖêçìéëI=ïÜáÅÜ=ÅçìäÇ=ÄÉÅçãÉ=däçÄ~ä=RMMÒ=ÉåíÉêéêáëÉë=Äó=OMNM

� mêçîáÇÉ=í~ñ=áåÅÉåíáîÉë=Ñçê=ÉåíÉêéêáëÉë=íÜ~í=ÇÉîÉäçé=íÜÉáê=çïå=fmo=çå=åÉï=íÉÅÜåçäçÖáÉë
� mêçãçíÉ=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=ÉåîáêçåãÉåí~ääóJÑêáÉåÇäó=~åÇ=ÑìÉä=ÉÑÑáÅáÉåí=Å~êëI=~ë=ïÉää=~ë=åÉï=ÑìÉä=íÉÅÜåçäçÖáÉë
� oÉÇìÅÉ=~îÉê~ÖÉ=ÑìÉä=Åçåëìãéíáçå=Ñçê=åÉï=é~ëëÉåÖÉê=Å~êë=Äó=ãçêÉ=íÜ~å=NR=éÉêÅÉåí=çÑ=íÜÉ=OMMP=äÉîÉä

� mêçãçíÉ=Äê~åÇ=ã~êâÉíáåÖ=~åÇ=ëíêÉåÖíÜÉå=Äê~åÇ=ÅçåëÅáçìëåÉëë=Ñçê=~ää=lbjë=~åÇ=~ìíçé~êíë=ã~âÉêë

pÉÅíáçå

mçäáÅó=çÄàÉÅíáîÉë

qÉÅÜåçäçÖó=áååçî~íáçå

_ê~åÇáåÖ

NP _ìëáåÉëë=a~áäó=réÇ~íÉ=p^f`I=pë~åÖóçåÖ=ëáÖå=jlrÒ=P=^ìÖìëí=OMMR
NQ _ìëáåÉëë=a~áäó=réÇ~íÉ=p^f`I=pë~åÖóçåÖ=ëáÖå=jlrÒ=P=^ìÖìëí=OMMR
NR páåç`~ëí=`Üáå~=qê~åëéçêí~íáçå=t~íÅÜ=p^f`=m~óë=d_mSTã=Ñçê=~=jd=oçîÉê=qÉÅÜåçäçÖó=mä~íÑçêãÒ=NS=j~ó=OMMR

eáÖÜäáÖÜíë=çÑ=^ìíçãçíáîÉ=fåÇìëíêó=aÉîÉäçéãÉåí=mçäáÅó

pçìêÅÉW k~íáçå~ä=aÉîÉäçéãÉåí=~åÇ=oÉÑçêã=`çããáëëáçåI=OMMQ



NQ `Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

`çåíÉåíë

m~ÖÉ

j~êâÉí=ÇÉîÉäçéãÉåí Q

m~ëëÉåÖÉê=Å~ê=Éñéçêí=ëÉÖãÉåí V

^ìíçé~êíë=~åÇ=~ÑíÉêã~êâÉí=ëÉÖãÉåí NR

`~êJêÉä~íÉÇ=ëÉêîáÅÉë ON



`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR NR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

^ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=ìåÇÉê=éêÉëëìêÉ

qÜÉ=Ñê~ÖãÉåíÉÇ=~ìíçé~êíë=áåÇìëíêó=Ü~ë=ÉåàçóÉÇ=ëáÖåáÑáÅ~åí=ë~äÉë=ÖêçïíÜ=çîÉê=íÜÉ
é~ëí=ÑÉï=óÉ~êëI=ïáíÜ=~=`^do=çÑ=NTKU=éÉêÅÉåí=Ñêçã=OMMM=íç=OMMQK=eçïÉîÉêI
~ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=~êÉ=Ñ~ÅáåÖ=áåíÉåëáÑóáåÖ=ÅçãéÉíáíáçå=Ñêçã=åÉï=Éåíê~åíë
~åÇ=éêáÅáåÖ=éêÉëëìêÉ=Ñêçã=ÇçïåëíêÉ~ã=~ìíçãçíáîÉ=ã~åìÑ~ÅíìêÉêëK=pçãÉ=áåÇìëíêó
ÉñéÉêíë=ÉñéÉÅí=íÜÉ=~ìíçé~êíë=ëÉÅíçê=íç=Öêçï=~í=~=êÉä~íáîÉäó=ëíÉ~Çó=`^do=çÑ=~Äçìí
NM=éÉêÅÉåí=ÄÉíïÉÉå=OMMQ=~åÇ=OMMTK

råíáä=êÉÅÉåíäóI=ãçëí=`ÜáåÉëÉ=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=ÑçÅìëÉÇ=ÉñÅäìëáîÉäó=çå=íÜÉ
lbj=ëÉÖãÉåíK=tÜó\=_ÉÅ~ìëÉ=íÜÉ=~ÑíÉêã~êâÉí=ï~ë=ëÉÉå=~ë=íçç=ëã~ää=~åÇ=áå
`Üáå~=íÜÉ=ëÉÅíçê=áë=ÄÉÇÉîáääÉÇ=Äó=âåçÅâJçÑÑ=é~êíëK=eçïÉîÉêI=íÜáë=ëáíì~íáçå=áë
ÅÜ~åÖáåÖ=èìáÅâäóK=qç=ÇáîÉêëáÑó=É~êåáåÖëI=áãéêçîÉ=ã~êÖáåëI=~åÇ=ëìëí~áå=ë~äÉë
ÖêçïíÜI=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=Ü~îÉ=ÄÉÖìå=íç=ÅçåëáÇÉê=íÜÉ=êÉä~íáîÉäó=ìåÉñéäçêÉÇ
~ÑíÉêã~êâÉí=~åÇ=~ÅÅÉëëçêáÉë=ëÉÅíçêI=ïÜáÅÜ=çÑÑÉê=ÜìÖÉ=éçíÉåíá~äK=få=~ÇÇáíáçåI
~ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=~êÉ=~äëç=ëí~êíáåÖ=íç=îÉåíìêÉ=áåíç=çíÜÉê=ÅçìåíêáÉëÛ
~ÑíÉêã~êâÉíë=íç=í~é=áåíç=íÜÉ=ÖäçÄ~ä=íêÉåÇ=çÑ=çìíëçìêÅáåÖK

cçìê=óÉ~êë=~Öç=ïÉ=ÇáÇ=åçí=ÉîÉå=ÅçåëáÇÉê=ÇÉîÉäçéáåÖ=íÜÉ=~ÑíÉêã~êâÉí=ÄìëáåÉëë=áå
`Üáå~KKKeçïÉîÉêI=ïÉ=ÄÉäáÉîÉ=ïÉ=Ü~îÉ=íç=êÉ~ëëÉëë=`Üáå~Ûë=~ÑíÉêã~êâÉí=~ÑíÉê=OMMR
~åÇ=çìê=ÇÉÇáÅ~íÉÇ=íÉ~ã=áë=~äêÉ~Çó=ïçêâáåÖ=çå=íÜáëKÒ

îáÅÉ=éêÉëáÇÉåí=~åÇ=ÖÉåÉê~ä=ã~å~ÖÉê=çÑ
sáëíÉçå=`çêéçê~íáçåÛë=^ëá~å=`ìëíçãÉê=_ìëáåÉëë=dêçìéI=áå=éêÉëë=êÉéçêíëNS

eçï=ÄáÖ=áë=`Üáå~Ûë=~ÑíÉêã~êâÉí\

`Üáå~Ûë=~ÑíÉêã~êâÉí=~åÇ=~ÅÅÉëëçêáÉë=ëÉÖãÉåí=áë=ëã~ääI=Åçãé~êÉÇ=íç=íÜ~í=çÑ=çíÜÉê
çîÉêëÉ~ë=ã~êâÉíëK=_ó=OMMQI=`Üáå~Ûë=~ÑíÉêã~êâÉí=Ü~Ç=~=ë~äÉë=î~äìÉ=çÑ
rpAPKO=ÄáääáçåI=ïÜáÅÜ=~ÅÅçìåíÉÇ=Ñçê=äÉëë=íÜ~å=íÉå=éÉêÅÉåí=çÑ=íÜÉ=íçí~ä=~ìíçé~êíë
ëÉÖãÉåíI=ïÜÉêÉ~ë=~ÑíÉêã~êâÉíë=áå=íÜÉ=rKpK=~åÇ=dÉêã~åó=~ÅÅçìåí=Ñçê=~êçìåÇ
SM=éÉêÅÉåí=~åÇ=QM=éÉêÅÉåí=çÑ=íçí~ä=~ìíçé~êíë=ã~åìÑ~ÅíìêáåÖI=êÉëéÉÅíáîÉäóNTK

`Üáå~=^ìíç=^ÑíÉêã~êâÉí=ë~äÉë=î~äìÉ=ENVVVJOMMUF

pçìêÅÉW bìêçãçåáíçê=^ìíçãçíáîÉ=^ÑíÉêã~êâÉí=áå=`Üáå~Ò=^ìÖìëí=OMMQ

^ìíçé~êíë=~åÇ=~ÑíÉêã~êâÉí=ëÉÖãÉåí

NS `Üáå~=_ìëáåÉëë=mêÉëë=_ó=ÉåíÉêáåÖ=íÜÉ=~ÑíÉêã~êâÉíI=ÑçêÉáÖå=~ìíçé~êí=gsë=~êÉ=îÉåíìêáåÖ=áåíç=åÉï=íÉêêáíçêóÒ=NR=^ìÖìëí=OMMR
NT a~í~ãçåáíçê=~åÇ=bìêçãçåáíçê=êÉéçêíëI=OMMQX=dh=dçÜ=^ìíçé~êíë=pÉÅíçê=Ô=m~êíë=ïçêíÜ=ãçêÉ=íÜ~å=íÜÉ=ïÜçäÉÒ=V=gìåÉ=OMMRX

hmjd=~å~äóëáë
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NS `Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

`Üáå~Ûë=~ÑíÉêã~êâÉí=Ü~ë=ÄÉÉå=îáÉïÉÇ=~ë=ìå~ííê~ÅíáîÉ=Ñçê=î~êáçìë=êÉ~ëçåëW

� `Üáå~Ûë=~ìíçãçÄáäÉ=ã~êâÉí=áë=ëíáää=áå=áíë=áåÑ~åÅó=ïáíÜ=~=Å~ê=é~êÅÒ=çÑ=NN=ãáääáçå=áå
OMMQI=Åçãé~êÉÇ=íç=ONR=ãáääáçå=áå=íÜÉ=rKpK=~åÇ=TOKT=ãáääáçå=áå=g~é~åNU

� oÉí~áä=çìíäÉíë=Ñçê=~ÑíÉêã~êâÉí=é~êíë=~êÉ=ëÅ~êÅÉ=áå=`Üáå~=~ë=ãçëí=é~êíë=~êÉ
ÇáëíêáÄìíÉÇ=îá~=ëã~ää=êÉé~áê=ëÜçéë=íÜ~í=éêçîáÇÉ=Ä~ëáÅ=ëÉêîáÅÉ=~åÇ=çÑíÉå=ìëÉ=åçåJ
çêáÖáå~ä=çê=Åçéó=é~êíë

dêçïíÜ=ÇêáîÉêë=Ñçê=íÜÉ=~ÑíÉêã~êâÉí

qÜÉ=~ÑíÉêã~êâÉí=~åÇ=~ÅÅÉëëçêáÉë=ëÉÖãÉåí=áë=éçáëÉÇ=íç=ÉñéÉêáÉåÅÉ=ëíêçåÖ=ÖêçïíÜ
áå=íÜÉ=ÅçãáåÖ=óÉ~êëI=ïáíÜ=~å=Éëíáã~íÉÇ=`^do=çÑ=NTKS=éÉêÅÉåí=Ñêçã=OMMQ=íç=OMMUI
Åçãé~êÉÇ=íç=íÜÉ=Éëíáã~íÉÇ=`^do=çÑ=åáåÉ=éÉêÅÉåí=Ñçê=lbj=é~êíëK

qÜÉ=~ÑíÉêã~êâÉí=áë=~=ê~éáÇäó=~åÇ=ëíÉ~Çáäó=ÖêçïáåÖ=ëÉÖãÉåí=ïÜáäÉ=íÜÉ=lbj
ëÉÖãÉåí=Ü~ë=íçç=ãìÅÜ=ÅçãéÉíáíáçå=~åÇ=ìåÅÉêí~áåíóK=j~åó=~ìíçé~êíë
ã~åìÑ~ÅíìêÉêë=íÜ~í=ìëÉÇ=íç=ÑçÅìë=çå=íÜÉ=lbj=ëÉÖãÉåí=çåäóI=Ü~îÉ=ëí~êíÉÇ
ÉñéäçêáåÖ=íÜÉ=~ÑíÉêã~êâÉíÒ

ÖÉåÉê~ä=ã~å~ÖÉê=çÑ=~=äçÅ~ä=~ìíçãçíáîÉ=áåÇìëíêó=ÅçåëìäíáåÖ=Åçãé~åóNV

qÜÉ=ÖêçïíÜ=çÑ=íÜÉ=~ÑíÉêã~êâÉí=ïáää=ÄÉ=ÇêáîÉå=Äó=íÜÉ=ÑçääçïáåÖ=Ñ~ÅíçêëW

� o~éáÇäó=Éñé~åÇáåÖ=Å~ê=é~êÅ
� píêçåÖ=ë~äÉë=çÑ=ëã~ää=Å~êëI=ïÜáÅÜ=Ü~îÉ=~=ÜáÖÜÉê=ÇÉã~åÇ=Ñçê=~ÅÅÉëëçêáÉë
� qÜÉ=ÉãÉêÖÉåÅÉ=çÑ=íÜÉ=ìëÉÇ=Å~ê=ã~êâÉí
� fãéêçîÉÇ=èì~äáíó=~åÇ=êÉäá~Äáäáíó=çÑ=ÇáëíêáÄìíáçå=ÅÜ~ååÉäë

p~äÉë=çÑ=åÉï=îÉÜáÅäÉëI=áå=é~êíáÅìä~ê=é~ëëÉåÖÉê=Å~êëI=Ü~îÉ=ÄÉÉå=êÉÖáëíÉêáåÖ=ÇçìÄäÉ
ÇáÖáí=ÖêçïíÜ=çîÉê=íÜÉ=é~ëí=ÑÉï=óÉ~êë=ïáíÜ=ÖêçïíÜ=~ÅÅÉäÉê~íáåÖ=ëáåÅÉ=OMMOK=qÜÉ=Å~ê
é~êÅ=áë=ÉñéÉÅíÉÇ=íç=áåÅêÉ~ëÉ=Ñêçã=NN=ãáääáçå=áå=OMMQ=íç=OQ=ãáääáçå=áå=OMMUK=qÜáë
ÜìÖÉ=~åÇ=~ÖáåÖ=Å~ê=éçéìä~íáçå=ïáää=ÅêÉ~íÉ=ëíêçåÖ=ÇÉã~åÇ=Ñçê=~ÑíÉêã~êâÉí=é~êíë=~åÇ
~ÅÅÉëëçêáÉëOMK

qÜçìÖÜ=`Üáå~Ûë=ìëÉÇ=Å~ê=ã~êâÉí=áë=ëíáää=íáåó=~åÇ=Ñ~ÅáåÖ=ëçãÉ=ÇÉîÉäçéãÉåí
ÅÜ~ääÉåÖÉëI=áí=áë=ÉñéÉÅíÉÇ=íç=Öêçï=ïáíÜ=~å=Éëíáã~íÉÇ=`^do=çÑ=ãçêÉ=íÜ~å
OM=éÉêÅÉåí=Ñêçã=OMMQ=íç=OMNMK=qÜÉ=ê~éáÇäó=ÖêçïáåÖ=ìëÉÇ=Å~ê=ã~êâÉí=áë=äáâÉäó=íç
ÑìêíÜÉê=ÑìÉä=íÜÉ=êÉéä~ÅÉãÉåí=ÇÉã~åÇ=Ñçê=~ÑíÉêã~êâÉí=é~êíëONK

aáëíêáÄìíáçå=çÑ=~ÑíÉêã~êâÉí=é~êíë=ïáää=~äëç=áãéêçîÉ=~ë=ã~åó=ÑçêÉáÖå=éä~óÉêë=Ü~îÉ
ÄÉÉå=ÉåíÉêáåÖ=íÜÉ=~ÑíÉêã~êâÉíK=cçê=Éñ~ãéäÉW

� _çëÅÜI=~=äÉ~ÇáåÖ=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêI=Ü~ë=~äêÉ~Çó=Éëí~ÄäáëÜÉÇ
PMMJRMM=çìíäÉíë=~Åêçëë=`Üáå~

NU `Üáå~=pÉÅìêáíáÉë=mêÉëë=^ìíçãçíáîÉ=íê~ÇÉ=éçäáÅó=áë=ÄÉÅçãáåÖ=ãçêÉ=êÉÑáåÉÇÒ=^ìÖìëí=OMMRX=j~åÜÉáã=~ìÅíáçåë=tÉÄ=ëáíÉX=`Üáå~
^ìíçãçíáîÉ=mêÉëë=qê~ÑÑáÅ=~ÅÅáÇÉåíë=~êÉ=ÇìÉ=íç=ãìäíáéäÉ=êÉ~ëçåëÒ=^ìÖìëí=OMMQX=m`=^ìíç=`Üáå~=OMMQJOMOM=îÉÜáÅäÉ=éçéìä~íáçå
ÑçêÉÅ~ëíÒ=PM=gìåÉ=OMMR

NV `Üáå~=_ìëáåÉëë=mêÉëë=_ó=ÉåíÉêáåÖ=íÜÉ=~ÑíÉêã~êâÉíI=ÑçêÉáÖå=~ìíçé~êí=gsë=~êÉ=îÉåíìêáåÖ=áåíç=åÉï=íÉêêáíçêóÒ=NR=^ìÖìëí=OMMR
OM m`=^ìíç=`Üáå~=OMMQJOMOM=îÉÜáÅäÉ=éçéìä~íáçå=ÑçêÉÅ~ëíÒ=PM=gìåÉ=OMMR
ON uáåÜì~=mêÉëë=pÉÅçåÇJÜ~åÇ=Å~ê=ã~êâÉí=ïáää=ÉñéÉêáÉåÅÉ=~=ÄêÉ~âJíÜêçìÖÜ=íÜáë=ïáåíÉêÒ=aÉÅÉãÄÉê=OMMQ



`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR NT

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

� ^`=aÉäÅçI=~=rKpK=Ä~ëÉÇ=ÅÜ~áå=çÑ=êÉé~áê=ëíçêÉëI=~äëç=éä~åë=íç=çéÉå=ãçêÉ=íÜ~å
OMM=ëÉêîáÅÉ=ÅÉåíêÉë=áå=íÜÉ=åÉñí=íÜêÉÉ=óÉ~êë

� rKpK=Ä~ëÉÇ=^ëÜä~åÇ=Öêçìé=çéÉåÉÇ=áíë=Ñáêëí=ã~áåíÉå~åÅÉ=ÅÉåíêÉ=áå=pÜ~åÖÜ~á=áå
gìåÉ=OMMRI=íÜÉ=Ñáêëí=çÑ=áíë=âáåÇ=çéÉê~íÉÇ=Äó=~=ÑçêÉáÖå=Åçãé~åóK=fí=Ü~ë=êÉéçêíÉÇäó
ëÉí=ìé=~=rpAP=ãáääáçå=àçáåí=îÉåíìêÉ=ïáíÜ=~=äçÅ~ä=é~êíåÉê=íç=çéÉê~íÉ=ïçêâëÜçéë
íÜêçìÖÜçìí=íÜÉ=ÅçìåíêóK

� oçó~ä=aìíÅÜLpÜÉää=Ü~ë=~äëç=~ååçìåÅÉÇ=éä~å=íç=çéÉå=SMM=çìíäÉíë=çîÉê=íÜÉ=åÉñí
ÑÉï=óÉ~êëI=éêçîáÇáåÖ=ëÉêîáÅÉë=ëìÅÜ=~ë=çáä=ÅÜ~åÖÉë=~åÇ=ÑáäíÉê=êÉéä~ÅÉãÉåíK

qÜÉ=Éåíê~åÅÉ=çÑ=ÑçêÉáÖå=é~êíáÅáé~åíë=áë=ÉñéÉÅíÉÇ=íç=ÜÉäé=áãéêçîÉ=íÜÉ=èì~äáíó=~åÇ
êÉäá~Äáäáíó=çÑ=ÇáëíêáÄìíáçå=ÅÜ~ååÉäë=~åÇ=Äççëí=íÜÉ=äçåÖJíÉêã=ÇÉîÉäçéãÉåí=çÑ=íÜÉ
~ÑíÉêã~êâÉíK

qÜÉ=éçíÉåíá~ä=çÑ=çîÉêëÉ~ë=~ÑíÉêã~êâÉíë

få=~ÇÇáíáçå=íç=íÜÉ=äçÅ~ä=~ÑíÉêã~êâÉíI=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=áå=`Üáå~=~êÉ=~äëç
ÉñéäçêáåÖ=íÜÉ=ä~êÖÉ=~ÑíÉêã~êâÉí=çîÉêëÉ~ëK

få=Ñ~ÅÉ=çÑ=Ñ~ääáåÖ=éêáÅÉë=~åÇ=áåíÉåëáÑóáåÖ=ÅçãéÉíáíáçå=áå=íÜÉ=ÇçãÉëíáÅ=ã~êâÉíI
ïÉ=ïáää=åçï=ÑçÅìë=ãçêÉ=çå=ÉñéçêíëKÒ

ã~å~ÖÉê=çÑ=~=ã~àçê=äçÅ~ä=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêOO

däçÄ~ä=çìíëçìêÅáåÖ=íç=äçï=Åçëí=äçÅ~íáçåë=Ü~ë=ÄÉÅçãÉ=çåÉ=çÑ=íÜÉ=ÜçííÉëí=íçéáÅë=~åÇ
íêÉåÇë=Ñçê=lbj=~åÇ=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêëK=^ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=áå=`Üáå~
~êÉ=íÜÉêÉÑçêÉ=äççâáåÖ=íç=í~âÉ=~Çî~åí~ÖÉ=çÑ=`Üáå~Ûë=Åçëí=ëíêìÅíìêÉ=íç=ÄÉÅçãÉ=é~êí
çÑ=íÜÉ=ÖäçÄ~ä=ëìééäó=ÅÜ~áå=Ñçê=lbjë=~åÇ=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêëK

tÉ=~êÉ=ÅçåëáÇÉêáåÖ=Éëí~ÄäáëÜáåÖ=~=ïÜçääóJçïåÉÇ=ëìÄëáÇá~êó=áå=`Üáå~K=fí=áë=Ñçê
Éñéçêí=éìêéçëÉë=çåäó=~åÇ=ïáää=ëìééäó=éêçÇìÅíë=íç=çìê=bìêçéÉ~å=~åÇ=rKpK=ã~êâÉíëKÒ

îáÅÉ=éêÉëáÇÉåí=~åÇ=ÖÉåÉê~ä=ã~å~ÖÉê=çÑ=sáëíÉçå=`çêéçê~íáçåÛë=^ëá~å
`ìëíçãÉê=_ìëáåÉëë=dêçìéOP

`Üáå~=áë=~äêÉ~Çó=~å=áãéçêí~åí=~ìíçé~êíë=ÉñéçêíáåÖ=ÅçìåíêóK=`ìêêÉåíäóI=`Üáå~=áë=íÜÉ
ÑáÑíÜ=ä~êÖÉëí=ÉñéçêíÉê=çÑ=~ìíç=é~êíë=íç=íÜÉ=råáíÉÇ=pí~íÉëI=~ÑíÉê=jÉñáÅçI=`~å~Ç~I
g~é~åI=~åÇ=dÉêã~åóK=^äíÜçìÖÜ=`Üáå~Ûë=~ìíçé~êíë=Éñéçêí=îçäìãÉ=áë=ëíáää=êÉä~íáîÉäó
ëã~ää=Åçãé~êÉÇ=íç=ëçãÉ=ÇÉîÉäçéÉÇ=ã~êâÉíëI=áí=Ü~ë=ÄÉÉå=ÖêçïáåÖ=~í=~å
ÉñÅÉéíáçå~ä=ê~íÉ=çÑ=ãçêÉ=íÜ~å=PM=éÉêÅÉåí=éÉê=~ååìã=çîÉê=íÜÉ=é~ëí=ÑÉï=óÉ~êëK=qÜáë
ëíêçåÖ=ÖêçïíÜI=áå=é~êíáÅìä~ê=Ñçê=~ÑíÉêã~êâÉí=é~êíëI=áë=ÉñéÉÅíÉÇ=íç=ÅçåíáåìÉ=~ë=ÖäçÄ~ä
~ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=Ñ~ÅÉ=ãçìåíáåÖ=éêáÅáåÖ=~åÇ=Åçëí=éêÉëëìêÉëK=cçê=Éñ~ãéäÉI
aÉäéÜáÛë=Ñ~ÅáäáíáÉë=áå=`Üáå~=~êÉ=áåÅêÉ~ëáåÖäó=ëìééäóáåÖ=é~êíë=íç=çíÜÉê=çîÉêëÉ~ë
ã~êâÉíëK

OO hmjd=fåíÉêîáÉïI=pÉéíÉãÄÉê=OMMR
OP `Üáå~=_ìëáåÉëë=mêÉëë=_ó=ÉåíÉêáåÖ=íÜÉ=~ÑíÉêã~êâÉíI=ÑçêÉáÖå=~ìíçé~êí=gsë=~êÉ=îÉåíìêáåÖ=áåíç=åÉï=íÉêêáíçêóÒ=NR=^ìÖìëí=OMMR



NU `Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

cçê=ÖäçÄ~ä=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêëI=ÑçÅìëáåÖ=çå=oCa=~åÇ=Äê~åÇáåÖ=ïÜáäÉ
çìíëçìêÅáåÖ=äçïJíÉÅÜ=~åÇ=ä~Äçìê=áåíÉåëáîÉ=~ìíçé~êíë=ã~åìÑ~ÅíìêáåÖ=íç=`Üáå~=Å~å
ÄÉ=~=íÉãéíáåÖ=éêçéçëáíáçåI=~ë=íÜÉ=éçíÉåíá~ä=ë~îáåÖë=çÑ=ëìÅÜ=~=ãçÇÉä=ã~ó=ÄÉ
ëáÖåáÑáÅ~åíK

qÜóëëÉåhêìéé=^ìíçãçíáîÉ=ÉñéÉÅíë=`Üáå~=íç=óáÉäÇ=~=íÉåíÜ=çÑ=ÖäçÄ~ä=îÉÜáÅäÉ=é~êíë
ë~äÉë=Äó=OMNM=îÉêëìë=äÉëë=íÜÉå=çåÉ=éÉêÅÉåí=åçïOQK

dêçïíÜ=çÑ=`Üáå~Ûë=~ìíçé~êíë=Éñéçêíë=ENVVUJOMMQF

pçìêÅÉW dh=dçÜ=^ìíçé~êíë=pÉÅíçê=Ô=m~êíë=ïçêíÜ=ãçêÉ=íÜ~å=íÜÉ=ïÜçäÉÒ=V=gìåÉ=OMMRX=hmjd=~å~äóëáë

iáâÉ=íÜÉ=~ìíç=ã~åìÑ~ÅíìêáåÖ=ëÉÖãÉåíI=`Üáå~Ûë=~ìíçé~êíë=ã~åìÑ~ÅíìêÉêë=~êÉ=Ñ~ÅáåÖ
ÅÜ~ääÉåÖÉë=áå=áãéêçîáåÖ=èì~äáíó=íç=ãÉÉí=áåíÉêå~íáçå~ä=ëí~åÇ~êÇëK=`Üáå~Ûë=~ìíçé~êíë
ã~åìÑ~ÅíìêÉêëÛ=ÅìêêÉåí=ÅçãéÉíáíáîÉ=~Çî~åí~ÖÉ=áë=çå=äçï=íÉÅÜ=é~êíëI=Äìí=íÜÉó=Ü~îÉ
ÄÉÉå=áåîÉëíáåÖ=ëáÖåáÑáÅ~åíäó=íç=ÉåÜ~åÅÉ=íÉÅÜåçäçÖó=~åÇ=èì~äáíóK=lîÉê=íáãÉI=ïáíÜ
ëìééçêí=Ñêçã=íÜÉ=ÖçîÉêåãÉåí=~åÇ=áåîÉëíãÉåíë=Ñêçã=ÖäçÄ~ä=é~êíë=ã~åìÑ~ÅíìêÉêëI
ÇçãÉëíáÅ=ã~åìÑ~ÅíìêÉêë=~êÉ=äáâÉäó=íç=ëí~êí=ÅçãéÉíáåÖ=áå=íÜÉ=ãçêÉ=ëçéÜáëíáÅ~íÉÇ
~ìíçé~êí=ëÉÖãÉåíK

tÉ=ÉñéÉÅí=çîÉêëÉ~ë=ÇÉã~åÇ=Ñçê=~ìíç=ÅçãéçåÉåíë=áå=`Üáå~=íç=ëí~êí=ïáíÜ=Ä~ëáÅ
~åÇ=äçïJÉåÇ=é~êíë=~åÇ=ãçîÉ=íçï~êÇë=ãçêÉ=ëçéÜáëíáÅ~íÉÇ=é~êíë=çîÉê=íáãÉKÒ

~å=áåîÉëíãÉåí=~å~äóëí=~í=dh=dçÜOR

OQ eh=pí~åÇ~êÇ=OS=^éêáä=OMMR
OR dh=dçÜ=Ô=^ìíçé~êíë=pÉÅíçê=Ô=m~êíë=ïçêíÜ=ãçêÉ=íÜ~å=íÜÉ=ïÜçäÉI=gìåÉ=OMMR
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`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR NV

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

`çåíÉåíë

m~ÖÉ

j~êâÉí=ÇÉîÉäçéãÉåí Q

m~ëëÉåÖÉê=Å~ê=Éñéçêí=ëÉÖãÉåí V

^ìíçé~êíë=~åÇ=~ÑíÉêã~êâÉí=ëÉÖãÉåí NR

`~êJêÉä~íÉÇ=ëÉêîáÅÉë OM



OM `Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

fåíêçÇìÅíáçå=íç=Å~êJêÉä~íÉÇ=ëÉêîáÅÉë

dáîÉå=íÜÉ=ê~éáÇ=ÖêçïíÜ=áå=áíë=~ìíç=ëÉÅíçêI=`Üáå~=áë=ëíêáîáåÖ=íç=ÇÉîÉäçé=áíë
ëìééçêíáåÖ=áåÑê~ëíêìÅíìêÉK=qÜÉêÉ=áë=~=ïáÇÉ=ê~åÖÉ=çÑ=~ìñáäá~êó=~êÉ~ë=íç=ÄÉ=ÇÉîÉäçéÉÇI
ëçãÉ=ãçêÉ=éêÉëëáåÖ=íÜ~å=çíÜÉêëK=tÉ=Ü~îÉ=ÅÜçëÉå=íç=ÑçÅìë=çå=~ìíçJÑáå~åÅáåÖI=íÜÉ
ëÉÅçåÇ~êó=Å~ê=ã~êâÉí=~åÇ=ìêÄ~å=é~êâáåÖK

^ìíçJÑáå~åÅÉW=Éåíê~åÅÉ=çÑ=ÑçêÉáÖå=lbjë=íç=âáÅâJëí~êí=íÜÉ=áåÇìëíêó

mÉåÉíê~íáçå=çÑ=~ìíç=Ñáå~åÅáåÖ=áå=`Üáå~=EáKÉK=íÜÉ=ê~íáç=çÑ=~ìíç=Ñáå~åÅÉ=çå=åÉï=îÉÜáÅäÉ
ë~äÉëF=áë=äçïI=äÉëë=íÜ~å=NM=éÉêÅÉåí=áå=OMMRI=Åçãé~êÉÇ=íç=~êçìåÇ=TM=éÉêÅÉåí=áå
çîÉêëÉ~ë=ã~êâÉíëK=eáÖÜ=Ä~Ç=ÇÉÄí=ê~íáçë=Eìé=íç=RM=éÉêÅÉåíF=Ü~îÉ=ÑçêÅÉÇ=Ä~åâë=~åÇ
áåëìêÉêë=íç=íáÖÜíÉå=ÅêÉÇáí=Äó=~ééäóáåÖ=ëíêáÅíÉê=ÅêáíÉêá~=~åÇ=äç~å=áåîÉëíáÖ~íáçå
éêçÅÉÇìêÉëI=ÇêçééáåÖ=éÉåÉíê~íáçå=Ñêçã=PM=éÉêÅÉåí=áå=OMMP=íç=ëÉîÉå=éÉêÅÉåí=áå
OMMRK=få=çîÉêëÉ~ë=ã~êâÉíëI=~ìíç=Ñáå~åÅáåÖ=áë=ã~áåäó=éêçîáÇÉÇ=Äó=lbj
ã~åìÑ~ÅíìêÉêëX=ÜçïÉîÉêI=íÜÉ=ã~àçêáíó=çÑ=çìíëí~åÇáåÖ=ÅêÉÇáí=áå=`Üáå~=E~êçìåÇ
rpAOM=ÄáääáçåF=Ü~ë=ÄÉÉå=éêçîáÇÉÇ=Äó=Ä~åâë=~åÇ=áåëìêÉêë=~ë=lbj=ã~åìÑ~ÅíìêÉêë
ïÉêÉ=çåäó=êÉÅÉåíäó=~ääçïÉÇ=íç=éêçîáÇÉ=~ìíç=Ñáå~åÅÉ=áå=`Üáå~K

mÉåÉíê~íáçå=çÑ=~ìíçJÑáå~åÅáåÖ=áå=`Üáå~=EOMMOJOMMRF

pçìêÅÉW páåçÑáäÉ=fåÑçêã~íáçå=pÉêîáÅÉë=fåíÉêÉëí=ê~íÉë=äáãáí=~ìíç=Ñáå~åÅáåÖÒ=NO=g~åì~êó=OMMQX=aÉìíëÅÜÉ=_~åâ=`Üáå~=^ìíçë
Ô=aÉ~äÉê=ëìêîÉóW=Å~ìíáçìëäó=çéíáãáëíáÅÒ=U=^éêáä=OMMR

^ìíçJÑáå~åÅáåÖ=áë=ÉñéÉÅíÉÇ=íç=çÑÑÉê=ÜìÖÉ=éçíÉåíá~ä=Ô=áå=íÜÉ=äçåÖJíÉêãK=páåÅÉ=íÜÉ
áåíêçÇìÅíáçå=çÑ=íÜÉ=^Çãáåáëíê~íáîÉ=jÉíÜçÇë=çå=^ìíçãçÄáäÉ=cáå~åÅáåÖÒ=áå=ãáÇJ
OMMQI=íÜÉ=Ñáå~åÅÉ=~êãë=çÑ=ëÉîÉê~ä=ÖäçÄ~ä=~ìíç=ã~åìÑ~ÅíìêÉêëI=áåÅäìÇáåÖ=djI=stI
a~áãäÉêJ`ÜêóëäÉê=~åÇ=qçóçí~I=Ü~îÉ=~äêÉ~Çó=Éëí~ÄäáëÜÉÇ=íÜÉáê=çïå=~ìíç=Ñáå~åÅáåÖ
Åçãé~åáÉë=áå=äáÖÜí=çÑ=ïÜ~í=íÜÉó=ëÉÉ=~ë=`Üáå~Ûë=äçåÖJíÉêã=éçíÉåíá~ä=~åÇ=~ë=~=ï~ó=íç
ÇêáîÉ=çê=ëìééçêí=íÜÉáê=çïåJÄê~åÇ=Å~ê=ë~äÉëK

`~êJêÉä~íÉÇ=ëÉêîáÅÉë
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`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR ON

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

pçãÉ=áåÇìëíêó=~å~äóëíë=~êÉ=çéíáãáëíáÅ=~Äçìí=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=~ìíçJ
Ñáå~åÅáåÖ=áåÇìëíêó=áå=`Üáå~K=qÜÉó=éçáåí=çìí=íÜ~í=ÖäçÄ~ä=lbj=ã~åìÑ~ÅíìêÉêë=ã~ó
~Ççéí=éê~ÅíáÅÉë=ëáãáä~ê=íç=íÜçëÉ=ìëÉÇ=áå=íÜÉáê=çîÉêëÉ~ë=~ÅíáîáíáÉë=Äó=éêçîáÇáåÖ=~ìíç
Ñáå~åÅáåÖ=íç=Äççëí=åÉï=Å~ê=ë~äÉëK=oÉÅÉåíäóI=íÜÉ=jáåáëíêó=çÑ=`çããÉêÅÉ=Ü~ë=áëëìÉÇ
éçäáÅáÉë=íç=ëìééçêí=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=~ìíçJÑáå~åÅáåÖ=éêçîáÇÉêëK

tÉ=ÉñéÉÅí=íÜ~í=ìé=íç=Ü~äÑ=çÑ=`Üáå~Ûë=Å~ê=éìêÅÜ~ëáåÖ=ïáää=ÄÉ=Ñáå~åÅÉÇ=Äó=äç~åë=Äó
OMNRKÒ

ëÉåáçê=ÉñÉÅìíáîÉ=çÑ=sçäâëï~ÖÉå=cáå~åÅá~ä=pÉêîáÅÉëOS

eçïÉîÉêI=íÜÉ=áåÇìëíêó=áë=ëíáää=Ñ~ÅáåÖ=ëçãÉ=ëíêìÅíìê~ä=éêçÄäÉãëK=oáëâ=ã~å~ÖÉãÉåí
Ü~ë=ÄÉÉå=çåÉ=çÑ=íÜÉ=âÉó=áëëìÉë=ÜçäÇáåÖ=Ä~Åâ=íÜÉ=éÉåÉíê~íáçå=çÑ=~ìíç=Ñáå~åÅáåÖW
`Üáå~=ä~Åâë=~=å~íáçåïáÇÉ=ÅêÉÇáí=ëóëíÉãI=íÜçìÖÜ=ëçãÉ=áåÇìëíêó=ÉñéÉêíë=Ü~îÉ=ÄÉÉå
Å~ääáåÖ=Ñçê=íÜÉ=Éëí~ÄäáëÜãÉåí=çÑ=~=å~íáçåïáÇÉ=ÅêÉÇáí=ÄìêÉ~ìK=få=~ÇÇáíáçåI=lbj
ã~åìÑ~ÅíìêÉêë=ã~ó=åÉÉÇ=íç=ÇÉ~ä=ïáíÜ=çíÜÉê=éçíÉåíá~ä=áëëìÉëI=ëìÅÜ=~ë=ëçìêÅÉë=çÑ
ÑìåÇáåÖ=~åÇ=êÉÖìä~íÉÇ=áåíÉêÉëí=ê~íÉëI=ä~Åâ=çÑ=êÉÖìä~íáçå=íç=~ääçï=êÉéçëëÉëëáçå=çÑ
Å~êë=ïÜÉå=ÄìóÉêë=ÇÉÑ~ìäí=~åÇ=íÜÉ=~ÄëÉåÅÉ=çÑ=~=å~íáçå~ä=Å~ê=êÉÖáëíêóK

få=ëìãã~êóI=ïÜáäÉ=íÜÉêÉ=áë=ãìÅÜ=çéíáãáëã=~Äçìí=íÜÉ=éçíÉåíá~ä=çÑ=íÜÉ=~ìíçJ
Ñáå~åÅáåÖ=ã~êâÉíI=éê~ÅíáÅ~ä=áëëìÉë=ëìÅÜ=~ë=ÅêÉÇáí=Ç~í~=~î~áä~Äáäáíó=ãÉ~å=íÜ~í=íÜÉ
ã~êâÉí=ã~ó=í~âÉ=äçåÖÉê=íÜ~å=ÉñéÉÅíÉÇ=íç=ÇÉîÉäçéK

^=ëã~ää=ëÉÅçåÇ~êó=Å~ê=ã~êâÉíI=Äìí=ÖêçïáåÖ

`Üáå~Ûë=ëÉÅçåÇ~êó=Å~ê=ã~êâÉí=áë=ëíáää=~=ÑäÉÇÖäáåÖ=ã~êâÉíI=ïáíÜ=~êçìåÇ=QSMIMMM=ìëÉÇ
Å~êë=íê~ÇÉÇ=áå=OMMQI=Éèìáî~äÉåí=íç=äÉëë=íÜ~å=OM=éÉêÅÉåí=çÑ=íÜÉ=íçí~ä=åìãÄÉê=çÑ=åÉï
Å~êëK=qÜáë=éÉêÅÉåí~ÖÉ=áë=îÉêó=äçï=Åçãé~êÉÇ=íç=áåíÉêå~íáçå~ä=åçêãë=çÑ=TM=éÉêÅÉåí
~åÇ=ìé=íç=OMMJPMM=éÉêÅÉåí=áå=ãçêÉ=ÇÉîÉäçéÉÇ=ã~êâÉíë=ëìÅÜ=~ë=íÜÉ=rKpK=~åÇ
dÉêã~åóK

aêáîÉå=Äó=~=ÖêçïáåÖ=Å~ê=é~êÅ=~åÇ=íÜÉ=ëí~êí=çÑ=~=êÉéä~ÅÉãÉåí=ÅóÅäÉ=ëáåÅÉ=íÜÉ=Äççã
çÑ=íÜÉ=~ìíçãçíáîÉ=ã~êâÉí=áå=OMMNI=íÜÉ=ëÉÅçåÇ~êó=Å~ê=ã~êâÉí=áë=ÉñéÉÅíÉÇ=íç
ÅçåíáåìÉ=ÖêçïáåÖ=~í=~=`^do=çÑ=~êçìåÇ=OMJPM=éÉêÅÉåíI=ïÜáäÉ=íê~åë~Åíáçå=îçäìãÉë
~êÉ=ÉñéÉÅíÉÇ=íç=Éèì~ä=íÜ~í=çÑ=åÉï=îÉÜáÅäÉë=Äó=OMMUOTK

OS `Üáå~=a~áäó=sçäâëï~ÖÉå=mä~ÅÉë=_Éíë=çå=^ìíç=cáå~åÅÉÒ=OO=lÅíçÄÉê=OMMQ
OT ^ìíçOSP=ïÉÄëáíÉ=pÉÅçåÇJÜ~åÇ=Å~ê=ã~êâÉí=Ô=^ìíç=ã~åìÑ~ÅíìêÉêëÛ=åÉï=ä~åÇëÅ~éÉ\Ò=OMMQ



OO `Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

dêçïíÜ=çÑ=`Üáå~Ûë=ëÉÅçåÇ~êó=îÉÜáÅäÉ=ã~êâÉí=Ô=áåÅäìÇáåÖ=é~ëëÉåÖÉê=Å~êë=~åÇ

ÅçããÉêÅá~ä=îÉÜáÅäÉë=EOMMQJOMNMF

pçìêÅÉëW jÉêÅÉê=j~å~ÖÉãÉåí=`çåëìäíáåÖX=^ìíç=fåÇìëíêó=oÉéçêíX=bÅçåçãáÅ=lÄëÉêîÉêX=hmjd=Éëíáã~íÉë

cìíìêÉ=ã~êâÉí=ÇêáîÉêë

qÜÉ=ÅìêêÉåí=ìëÉÇ=Å~ê=ã~êâÉí=áë=ÅÜ~ê~ÅíÉêáëÉÇ=Äó=ëÉîÉê~ä=ëíêìÅíìê~ä=áëëìÉëI=ïÜáÅÜ
ÜáåÇÉê=áíë=äçåÖJíÉêã=ÇÉîÉäçéãÉåíW

� i~Åâ=çÑ=~=íê~åëé~êÉåí=ã~êâÉí=~åÇ=~ëóããÉíêáÅ=áåÑçêã~íáçå=íÜ~í=Ñ~îçìêë=Å~ê
ëÉääÉêë

� råëÅêìéìäçìë=éê~ÅíáÅÉë=çÑ=ëçãÉ=ëÉÅçåÇJÜ~åÇ=Å~ê=ÇÉ~äÉêë
� `çãéäÉñ=~åÇ=ìåÅäÉ~ê=êÉÖìä~íçêó=ÉåîáêçåãÉåí
� i~Åâ=çÑ=ëÉÅçåÇJÜ~åÇ=Å~ê=Éî~äì~íáçå=ëí~åÇ~êÇë=~åÇ=êÉëáÇì~ä=î~äìÉ=ã~å~ÖÉãÉåí

ëóëíÉã

^ää=íÜÉëÉ=áëëìÉë=äÉ~Ç=íç=~=ä~Åâ=çÑ=íêìëí=~åÇ=ÅçåÑáÇÉåÅÉ=Ñêçã=éçíÉåíá~ä=ÅìëíçãÉêëI
Äìí=íÜÉ=ëáíì~íáçå=áë=ÉñéÉÅíÉÇ=íç=ÅÜ~åÖÉK

cáêëíI=ëçãÉ=ã~àçê=lbj=ã~åìÑ~ÅíìêÉêëI=ëìÅÜ=~ë=pÜ~åÖÜ~áJdj=~åÇ=c^tJstI=Ü~îÉ
ÉåíÉêÉÇ=íÜáë=ÖêçïáåÖ=~åÇ=ÜáÖÜÉêJã~êÖáå=ã~êâÉíI=Äó=çÑÑÉêáåÖ=íê~ÇÉJáå=~åÇ=î~äì~íáçå
ëÉêîáÅÉë=Ñçê=íÜÉáê=çïå=Äê~åÇë=íç=ëíáãìä~íÉ=êÉéä~ÅÉãÉåí=ÇÉã~åÇK=qÜáë=ã~ó=ÜÉäé
áåíêçÇìÅÉ=ãçêÉ=êáÖçêçìë=éê~ÅíáÅÉë=~åÇ=ëí~åÇ~êÇë=Ñçê=íÜÉ=ëÉÅçåÇ~êó=Å~ê=ã~êâÉíK

pÉÅçåÇI=íÜÉ=äçåÖJ~ï~áíÉÇ=^Çãáåáëíê~íáçå=mêçÅÉÇìêÉë=Ñçê=`áêÅìä~íáçå=çÑ=pÉÅçåÇJ
Ü~åÇ=sÉÜáÅäÉëÒ=ï~ë=áëëìÉÇ=áå=pÉéíÉãÄÉê=OMMRK=qÜÉëÉ=éêçÅÉÇìêÉë=ëìéÉêëÉÇÉ
íÜçëÉ=áëëìÉÇ=áå=NVVU=~åÇ=éêçîáÇÉ=ìéÇ~íÉÇ=êÉÖìä~íçêó=ÖìáÇÉäáåÉë=çå=ìëÉÇ=Å~ê
íê~ÇáåÖK
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`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR OP

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

få=~ÇÇáíáçåI=íÜÉ=åÉï=éêçÅÉÇìêÉë=~ääçï=åÉï=Å~ê=ÇÉ~äÉêë=íç=ëÉää=ìëÉÇ=Å~êëI=Éå~ÄäÉ
éêáî~íÉ=ë~äÉë=çÑ=ëÉÅçåÇJÜ~åÇ=Å~ê=ÄÉíïÉÉå=áåÇáîáÇì~äë=~åÇ=ãçëí=áãéçêí~åíäóI=~ääçï
éêáî~íÉ=ìëÉÇJÅ~ê=ÇÉ~äÉê=ÄìëáåÉëëÉë=íç=ÄÉ=Éëí~ÄäáëÜÉÇK=táíÜ=íÜÉ=äáÄÉê~äáë~íáçå=çÑ=íÜÉ
ìëÉÇ=Å~ê=êÉÖìä~íáçåëI=ëçãÉ=áåíÉêå~íáçå~ä=é~êíáÅáé~åíëI=ëìÅÜ=~ë=rKpKJÄ~ëÉÇ
j~åÜÉáã=~åÇ=g~é~åÉëÉJÄ~ëÉÇ=rppI=Ü~îÉ=ÄÉÉå=éêÉé~êáåÖ=íç=ÉåíÉê=íÜÉ=`ÜáåÉëÉ
ã~êâÉíK=qÜÉ=Éåíê~åÅÉ=çÑ=áåíÉêå~íáçå~ä=éä~óÉêë=áë=ÉñéÉÅíÉÇ=íç=ÜÉäé=áåíêçÇìÅÉ=äÉ~ÇáåÖ
ÄìëáåÉëë=éê~ÅíáÅÉë=~åÇ=ãçêÉ=ëçéÜáëíáÅ~íÉÇ=ëÉêîáÅÉ=äÉîÉäë=íç=íÜÉ=ã~êâÉíK

pÜçêí~ÖÉ=çÑ=Å~ê=é~êâë

qÜÉ=ëÜçêí~ÖÉ=çÑ=é~êâáåÖ=ëé~ÅÉ=áå=ìêÄ~å=~êÉ~ë=áë=Ñ~ëí=ÄÉÅçãáåÖ=~=ã~àçê=áëëìÉ
íÜêÉ~íÉåáåÖ=íÜÉ=äçåÖJíÉêã=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=~ìíçãçíáîÉ=áåÇìëíêóK=qÜÉ=åìãÄÉê=çÑ
äÉÖ~ä=é~êâáåÖ=ëé~ÅÉë=Ü~ë=ëáãéäó=åçí=âÉéí=é~ÅÉ=ïáíÜ=íÜÉ=åìãÄÉê=çÑ=Å~êë=çå=íÜÉ
êç~ÇK=qÜÉ=ëáíì~íáçå=áë=ëç=ëÉîÉêÉ=áå=ëçãÉ=Åáíó=ÅÉåíêÉë=íÜ~í=áí=áë=ëí~êíáåÖ=íç
ìåÇÉêãáåÉ=éçíÉåíá~ä=ÄìóáåÖ=áåíÉêÉëíK

cáåÇáåÖ=~=ÅçåîÉåáÉåí=~åÇ=ÚäÉÖ~äÛ=é~êâáåÖ=ëé~ÅÉ=áë=ãçêÉ=ÇáÑÑáÅìäí=íÜ~å=ÄìóáåÖ=~=Å~êÒ
~=éçíÉåíá~ä=Å~ê=ÄìóÉê=áå=_ÉáàáåÖOU

få=íÜÉ=rKpKI=Å~ê=é~êâáåÖ=áë=~=rpAOS=Äáääáçå=áåÇìëíêóI=ïÜáÅÜ=Ü~ë=ÅêÉ~íÉÇ=çåÉ=ãáääáçå
àçÄëK=`~ê=é~êâáåÖ=áë=ëíáää=~=ëã~ää=~åÇ=îÉêó=ìåÇÉêJÇÉîÉäçéÉÇ=áåÇìëíêó=áå=`Üáå~I=~åÇ=áí
áë=Éëíáã~íÉÇ=íÜ~í=íÜÉêÉ=áë=çåäó=çåÉ=äÉÖ~ä=é~êâáåÖ=ëé~ÅÉ=Ñçê=ÉîÉêó=QKU=îÉÜáÅäÉë=áå
`Üáå~K=qÜÉêÉ=~êÉ=ã~åó=ëã~ää=é~êâáåÖ=äçíë=~Åêçëë=`Üáå~=Äìí=ãçëí=çÑ=íÜÉã=~êÉ
çéÉê~íÉÇ=Äó=íÜÉ=äçÅ~ä=ÖçîÉêåãÉåíë=~åÇ=åçí=ÉÑÑáÅáÉåíäó=êìåOVK

^ííê~ÅíáîÉ=ã~êâÉí=éçíÉåíá~ä

qÜÉ=é~êâáåÖ=áåÇìëíêó=áå=`Üáå~=áë=éçáëÉÇ=Ñçê=ëíêçåÖ=ÖêçïíÜK=fí=áë=Éëíáã~íÉÇ=íÜ~í=Ñêçã
åçï=ìåíáä=OMNM=`Üáå~=ïáää=åÉÉÇ=~å=~ÇÇáíáçå~ä=QKU=ãáääáçå=é~êâáåÖ=ëé~ÅÉëK

eçïÉîÉêI=íÜÉêÉ=~êÉ=~=åìãÄÉê=çÑ=Ñ~Åíçêë=ÜçäÇáåÖ=Ä~Åâ=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=Å~ê
é~êâáåÖ=áåÇìëíêó=~åÇ=íÜÉó=~êÉ=ãçëíäó=ÖçîÉêåãÉåí=êÉä~íÉÇI=áåÅäìÇáåÖW

� i~Åâ=çÑ=ÖçîÉêåãÉåí=éä~ååáåÖ=çå=îÉÜáÅäÉ=é~êâáåÖ
� råÅäÉ~ê=~åÇ=ÅÜ~åÖáåÖ=êÉÖìä~íçêó=Ñê~ãÉïçêâI=áåÅäìÇáåÖ=ÖçîÉêåãÉåí=êÉÖìä~íÉÇ

é~êâáåÖ=ÅÜ~êÖÉë=~åÇ=áåîÉëíãÉåí=êÉëíêáÅíáçåë=çå=é~êâáåÖ=äçíë
� tÉ~â=ÉåÑçêÅÉãÉåíI=áåÅäìÇáåÖ=áääÉÖ~ä=é~êâáåÖ=~åÇ=é~êâáåÖ=äçíë

OU `Üáå~=bÅçåçãáÅ=qáãÉë=aáÑÑáÅìäíó=áå=Å~êJé~êâáåÖW=íÜÉ=ÖêÉ~í=ÇáëíêÉëë=çÑ=Å~ê=çïåÉêëÒ=^ìÖìëí=OMMR
OV wÜÉàá~åÖ=_ìëáåÉëë=ïÉÄëáíÉ=Ú`~ê=é~êâáåÖ=ÉÅçåçãóÛ=áë=ëíáää=ï~áíáåÖ=Ñçê=çééçêíìåáíáÉëÒ=^ìÖìëí=OMMR



OQ `Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

qÜÉ=ÖçîÉêåãÉåí=áë=~ï~êÉ=çÑ=íÜÉ=ëÉîÉêáíó=çÑ=íÜÉ=áëëìÉ=~åÇ=áë=êÉëéçåÇáåÖ=íç=áíK=cçê
Éñ~ãéäÉI=íÜÉ=_ÉáàáåÖ=ÖçîÉêåãÉåí=é~ëëÉÇ=~=ëÉêáÉë=çÑ=êÉÖìä~íáçåë=çå=é~êâáåÖ=áå
çêÇÉê=íç=ëçäîÉ=íÜÉ=é~êâáåÖ=áëëìÉ=~ÜÉ~Ç=çÑ=íÜÉ=OMMU=läóãéáÅëK=fåÇìëíêó=ÉñéÉêíë
Ü~îÉ=~äëç=ÄÉÉå=Å~ääáåÖ=Ñçê=íÜÉ=áåÇìëíêá~äáë~íáçå=çÑ=îÉÜáÅäÉ=é~êâáåÖ=ïÜáÅÜ=ïáää=ÜÉäé
ëçäîÉ=íÜáë=ëçÅá~ä=áëëìÉ=~åÇ=ÇÉîÉäçé=çíÜÉê=ëìééçêíáåÖ=áåÇìëíêáÉëI=ëìÅÜ=~ë=Å~ê=é~êâ
ÉèìáéãÉåíK

pçãÉ=ÑçêÉáÖå=éä~óÉêë=Ü~îÉ=~äêÉ~Çó=ëéçííÉÇ=~å=çéÉåáåÖ=~åÇ=~êÉ=ÄÉÖáååáåÖ=íç=ÉåíÉê
íÜÉ=ã~êâÉíK=cçê=Éñ~ãéäÉI=eáåÇã~êëÜI=~å=^ìëíê~äá~å=é~êâáåÖJäçí=çéÉê~íçêI=éä~åë=íç
çéÉå=çÑÑáÅÉë=áå=_ÉáàáåÖ=~åÇ=pÜ~åÖÜ~áI=~åÇ=Ü~ë=êÉÅÉåíäó=í~âÉå=~=QM=éÉêÅÉåí=ëí~âÉ=áå
~=gs=ïáíÜ=háåÖÇóI=_ÉáàáåÖÛë=çåäó=éêáî~íÉ=Å~êJé~êâ=çéÉê~íçêI=ïÜáÅÜ=Åçåíêçäë=~Äçìí=ëáñ
éÉêÅÉåí=çÑ=íÜÉ=ã~êâÉíK

`~ê=é~êâáåÖ=ÇÉîÉäçéãÉåí=~åÇ=ã~å~ÖÉãÉåí=áë=äáâÉäó=íç=çÑÑÉê=~å=~ííê~ÅíáîÉ=éçíÉåíá~ä
Ñçê=ÄçíÜ=ÇçãÉëíáÅ=~åÇ=áåíÉêå~íáçå~ä=éä~óÉêëI=é~êíáÅìä~êäó=çåÅÉ=åÉï=ÖçîÉêåãÉåí
éçäáÅáÉë=~êÉ=áëëìÉÇK



`Üáå~=^ìíçãçíáîÉ=~åÇ=`çãéçåÉåíë=j~êâÉí=OMMR OR

«=OMMR=hmjd=fåíÉêå~íáçå~äK=hmjd=fåíÉêå~íáçå~ä=áë=~=pïáëë=ÅççéÉê~íáîÉ=íÜ~í=ëÉêîÉë=~ë=~=ÅççêÇáå~íáåÖ=Éåíáíó=Ñçê=~=åÉíïçêâ=çÑ=áåÇÉéÉåÇÉåí=Ñáêãë=çéÉê~íáåÖ=ìåÇÉê=íÜÉ=hmjd
å~ãÉK==hmjd=fåíÉêå~íáçå~ä=éêçîáÇÉë=åç=ëÉêîáÅÉë=íç=ÅäáÉåíëK==b~ÅÜ=ãÉãÄÉê=Ñáêã=çÑ=hmjd=fåíÉêå~íáçå~ä=áë=~=äÉÖ~ääó=ÇáëíáåÅí=~åÇ=ëÉé~ê~íÉ=Éåíáíó=~åÇ=É~ÅÜ=ÇÉëÅêáÄÉë=áíëÉäÑ=~ë
ëìÅÜK==^ää=êáÖÜíë=êÉëÉêîÉÇK

`çåí~Åí=ìë

mäÉ~ëÉ=Åçåí~Åí=hmjd=Ñçê=ãçêÉ=áåÑçêã~íáçå

hmjdÛë=qê~åë~Åíáçå=pÉêîáÅÉë=áå=`Üáå~W

m~ìä=_êçìÖÜ

m~êíåÉê

eÉ~Ç=çÑ=cáå~åÅá~ä=^Çîáëçêó=pÉêîáÅÉëI=`Üáå~

eçåÖ=hçåÖ=çÑÑáÅÉ

qÉäW=HURO=PNON=VUMM

ÉJj~áäW=é~ìäKÄêçìÖÜ]âéãÖKÅçãKÜâ

t~êêÉå=mÜáääáéë

m~êíåÉê

eÉ~Ç=çÑ=qê~åë~Åíáçå=pÉêîáÅÉëI=`Üáå~

eçåÖ=hçåÖ=çÑÑáÅÉ

qÉäW=HURO=PNON=VUMV

ÉJj~áäW=ï~êêÉåKéÜáääáéë]âéãÖKÅçãKÜâ

qÜçã~ë=pí~åäÉó

aáêÉÅíçê

píê~íÉÖáÅ=C=`çããÉêÅá~ä=fåíÉääáÖÉåÅÉI=`Üáå~

pÜ~åÖÜ~á=çÑÑáÅÉ

qÉäW=HUS=EONF=RPRV=QSSS=bñí=PUUQ

ÉJj~áäW=íÜçã~ëKëí~åäÉó]âéãÖKÅçãKÅå

eçåëçå=qç

m~êíåÉê

qê~åë~Åíáçå=pÉêîáÅÉë

pÜ~åÖÜ~á=çÑÑáÅÉ

qÉäW=HUS=EONF=RPRV=QSSS=bñí=OTMU

ÉJj~áäW=ÜçåëçåKíç]âéãÖKÅçãKÅå

oó~å=oÉóåçäÇëçå

m~êíåÉê

qê~åë~Åíáçå=pÉêîáÅÉë

_ÉáàáåÖ=çÑÑáÅÉ

qÉäW=HUS=ENMF=URNU=VOOR

ÉJj~áäW=êó~åKêÉóåçäÇëçå]âéãÖKÅçãKÅå

hmjd=çÑÑáÅÉë=áå=`Üáå~W

hmjd=cáå~åÅá~ä=^Çîáëçêó=pÉêîáÅÉë

OTíÜ=cäççêI=^äÉñ~åÇê~=eçìëÉ

NSJOM=`Ü~íÉê=oç~Ç

`Éåíê~ä

eçåÖ=hçåÖ

qÉäW=HURO=PNON=VUUU

c~ñW=HURO=OVTP=SSNS

hmjd=cáå~åÅá~ä=^Çîáëçêó=pÉêîáÅÉë

RMíÜ=cäççêI=mä~ò~=SS

NOSS=k~åàáåÖ=uá=iì

pÜ~åÖÜ~á=OMMMQM

`Üáå~

qÉäW=HUS=EONF=RPRV=QSSS

c~ñW=HUS=EONF=SOUU=NUUV

hmjd=cáå~åÅá~ä=^Çîáëçêó=pÉêîáÅÉë

UíÜ=cäççêI=qçïÉê=bO

lêáÉåí~ä=mä~ò~

kçKN=b~ëí=`Ü~åÖ=^å=^îÉåìÉ

_ÉáàáåÖ=NMMTPU

`Üáå~

qÉäW=HUS=ENMF=URNU=RMMM

c~ñW=HUS=ENMF=URNU=RNNN

hmjd=cáå~åÅá~ä=^Çîáëçêó=pÉêîáÅÉë

OVíÜ=cäççêI=dì~åÖòÜçì=fåíÉêå~íáçå~ä

bäÉÅíêçåáÅë=qçïÉê

QMP=eì~åëÜá=açåÖ=oç~Ç

dì~åÖòÜçì=RNMMVR

`Üáå~

qÉäW=HUS=EOMF=UTPO=OUPO

c~ñW=HUS=EOMF=UTPO=OUUP

hmjdÛë=däçÄ~ä=^ìíçãçíáîÉ=Åçåí~ÅíëW

e~ê~äÇ=îçå=eÉóåáíò

däçÄ~ä=`Ü~áêI

fåÇìëíêá~ä=C=^ìíçãçíáîÉ=mêçÇìÅíë

hmjd=aÉìíëÅÜÉ=qêÉìÜ~åÇJdÉëK=̂ d

aJUMPPV=jΩåÅÜÉå

dÉêã~åó

qÉäW=HQV=EUVF=VOUO=NOMN

ÉJj~áäW=ÜÜÉóåáíò]âéãÖKÅçã

läáîÉê=dêçëë

däçÄ~ä=bñÉÅìíáîÉI

fåÇìëíêá~ä=C=^ìíçãçíáîÉ=mêçÇìÅíë

hmjd=aÉìíëÅÜÉ=qêÉìÜ~åÇJdÉëK=̂ d

häáåÖÉäÜçÉÑÉêëíê~≈É=NU

NMTUR=_Éêäáå

dÉêã~åó

qÉäW=HQV=EPMF=OMSU=QORQ

ÉJj~áäW=çäáîÉêÖêçëë]âéãÖKÅçã



kpmg.com

KPMG International is a Swiss cooperative that serves as a coordinating entity for a network of independent firms
operating under the KPMG name. KPMG International provides no audit or other client services. Such services are
provided solely by member firms of KPMG International (including sublicensees and subsidiaries) in their respective
geographic areas. KPMG International and its member firms are legally distinct and separate entities. They are not and
nothing contained herein shall be construed to place these entities in the relationship of parents, subsidiaries, agents,
partners, or joint venturers. No member firm has any authority (actual, apparent, implied or otherwise) to obligate or
bind KPMG International or any other member firm, nor does KPMG International have any such authority to obligate
or bind any member firm, in any manner whatsoever.

The information contained herein is of a general nature and is not intended to address the circumstances 
of any particular individual or entity. Although we endeavor to provide accurate and timely information, there 
can be no guarantee that such information is accurate as of the date it is received or that it will continue 
to be accurate in the future. No one should act upon such information without appropriate professional advice after 
a thorough examination of the particular situation.

© 2005 KPMG International. KPMG International is a
Swiss cooperative that serves as a coordinating entity
for a network of independent firms operating under
the KPMG name. KPMG International provides no
services to clients. Each member firm of KPMG
International is a legally distinct and separate entity
and each describes itself as such. All rights reserved. 

The KPMG logo and name are trademarks of KPMG
International, a Swiss cooperative.

Publication no: 215-883

Publication date: November 2005




